
Grinnell FINANCE COMMITTEE Meeting 
MONDAY, AUGUST 17, 2020 AT 8:00 A.M. 

IN LARGE CONFERENCE ROOM  
2ND FLOOR OF CITY HALL 

PLEASE WEAR A MASK IF ATTENDING 

 
TENTATIVE AGENDA 
ROLL CALL:  Wray (Chair), White, Bly.   
 
PERFECTING AND APPROVAL OF AGENDA:   
 
COMMITTEE BUSINESS: 
 

A. Report from the Finance Committee Meet at 8:00 a.m. 
1. Consider approval of resolution approving and authorizing execution of a 

consent to change in member ownership of Grinnell Center, LLC (See 
Resolution No. 2020-133). 

2. Consider resolution approving Tax Abatement application for 
Amendment No. 3 for Roy Huddleston, 1015 Chatterton Street (See 
Resolution No. 2020-134).  

3. Consider resolution for June monthly internal transfers of funds (See 
Resolution No. 2020-135).  

4. Consider resolution for monthly internal transfers of funds (See 
Resolution No. 2020-136).  

5. Consider resolution for monthly transfers of funds for trust and agency 
(See Resolution No. 2020-137). 

 
INQUIRIES:   
 
ADJOURN:  
 
 



RESOLUTION NO. 2020-133 
 

RESOLUTION APPROVING AND AUTHORIZING 
EXECUTION OF A CONSENT TO CHANGE IN MEMBER 
OWNERSHIP OF GRINNELL CENTER, LLC 
 

WHEREAS, the City of Grinnell, Iowa (the “City”) and Grinnell Center, LLC have 
previously entered into that certain Purchase, Sale, and Development Agreement dated September 
6, 2016, by and between the City and Grinnell Center, LLC (the “Agreement”), which Agreement 
has previously been the subject of a Collateral Assignment dated September 27, 2017, by and 
between Grinnell Center, LLC and Lincoln Savings Bank; and 

 
WHEREAS, Section 7.1 of the Agreement prohibited the members of Grinnell Center, 

LLC from disposing of, gifting, terminating, transferring, conveying, or assigning any member’s 
level of interest in Grinnell Center, LLC without the City’s prior written consent; and 

 
WHEREAS, Grinnell Center, LLC has requested the City provide its consent for the sale 

and transfer of the ownership Units in Grinnell Center, LLC held by Harry S. Holtze III (aka Steve 
Holtze) to Catalyst Development, LLC, such that Catalyst Development, LLC would become the 
sole member of Grinnell Center, LLC pursuant to a Unit Purchase Agreement; and 

 
WHEREAS, City staff has caused the preparation of a Consent of the City of Grinnell, 

Iowa to Change in Member Ownership of Grinnell Center, LLC (the “Consent”) to document the 
City’s consent to such sale and transfer of member ownership interests. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

GRINNELL, IOWA:  
  
Section 1.   That the form and content of the Consent, the provisions of which are 

incorporated herein by reference, be and the same hereby are in all respects authorized, approved 
and confirmed, and the Mayor and the City Clerk be and they hereby are authorized, empowered 
and directed to execute, attest, seal and deliver the Consent for and on behalf of the City in 
substantially the form and content now before this meeting, but with such changes, modifications, 
additions or deletions therein as shall be approved by such officers. 

 
PASSED AND APPROVED this 17th day of August, 2020.   

  
  

By:______________________________________ 
 Mayor   

ATTEST:  
  
  
By: __________________________________ 
 City Clerk  
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CONSENT OF THE CITY OF GRINNELL, IOWA  
TO CHANGE IN MEMBER OWNERSHIP OF GRINNELL CENTER, LLC  

 
 WHEREAS, the City of Grinnell, Iowa (the “City”) and Grinnell Center, LLC have previously 
entered into that certain Purchase, Sale, and Development Agreement dated September 6, 2016, by and 
between the City and Grinnell Center, LLC (the “Agreement”), which Agreement has previously been the 
subject of a Collateral Assignment dated September 27, 2017, by and between Grinnell Center, LLC and 
Lincoln Savings Bank; and 
 
 WHEREAS, Section 7.1 of the Agreement prohibited the members of Grinnell Center, LLC from 
disposing of, gifting, terminating, transferring, conveying, or assigning any member’ s level of interest in 
Grinnell Center, LLC without the City’ s prior written consent; and 
 
 WHEREAS, by Resolution No. _________ approved August 17, 2020, the City Council has 
provided its consent for the sale and transfer of the member ownership Units in Grinnell Center, LLC held 
by Harry S. Holtze III (aka Steve Holtze) to Catalyst Development, LLC pursuant to a Unit Purchase 
Agreement and as stated in the Consent to Actions Taken by the Members of Grinnell Center, LLC, the 
form of which is attached hereto and incorporated herein, such that Catalyst Development, LLC would 
become the sole member of Grinnell Center, LLC. 
 
 NOW THEREFORE, the City of Grinnell, Iowa does hereby provide its consent, in accordance 
with Section 7.1 of the Agreement, to the sale and transfer of the ownership Units in Grinnell Center, LLC 
held by Harry S. Holtze III (aka Steve Holtze) to Catalyst Development, LLC as provided herein. 
 
 APPROVED this 17th day of August, 2020. 

 
CITY OF GRINNELL, IOWA 

 
 

By: ________________________________  By: _____________________________________ 
         Dan Agnew, Mayor          Ann Wingerter, City Clerk/Finance Director                
 
STATE OF IOWA ) 
 ) ss 
COUNTY OF POWESHIEK ) 
 

On this ____ day of ___________, 2020, before me, the undersigned, a Notary Public in the State 
of Iowa, personally appeared Dan Agnew and Ann Wingerter, to me personally known, and who, being 
by me duly sworn did state that they are the Mayor and City Clerk/Finance Director respectively, of the 
City of Grinnell, Iowa, a municipal corporation; that the seal affixed to the foregoing instruction is the 
corporate seal of the corporation; that the instrument was signed on behalf of City of Grinnell, Iowa, by 
authority of its City Council, and that such officers acknowledged the execution of the instrument to be 
the voluntary act and deed of City of Grinnell, Iowa, by it and by them voluntarily executed.   

   
Notary Public in the State of Iowa 



CONSENT TO ACTIONS TAKEN BY THE MEMBERS 
 

OF  
 

GRINNELL CENTER, LLC 
 

THE UNDERSIGNED, being all of the Members of Grinnell Center, LLC (the 
“Company”), a limited liability company duly organized and existing under the laws of the State 
of Iowa, pursuant to the provisions of the Iowa Revised Uniform Limited Liability Act (the "Act"), 
do hereby consent, adopt and subscribe to the following resolutions by unanimous written consent, 
which consent shall have the same force and effect as a unanimous vote by the Members in lieu of 
holding a special meeting of the Company. 

 
WHEREAS, the current Members of the Company with their respective Units of 

ownership of the Company are set forth as follows: 
 
Member Units Percentage Ownership 
 
Harry S. Holtze III aka Steve Holtze 51 51% 
Catalyst Development, LLC 49 49% 
 
WHEREAS, the Members desire the Company to authorize, direct and empower the 

Manager of the Company to execute and deliver such documents as may be reasonably necessary 
to complete the sale and transfer of all Units of the Company owned by Steve Holtze (“Holtze”) 
to Catalyst Development, LLC (“Catalyst”) pursuant to the terms and conditions set forth in that 
certain Unit Purchase Agreement dated August ___, 2020 entered into between Holtze and 
Catalyst and to document such sale and transfer in the records of the Company. 

 
NOW, THEREFORE, RESOLVED, that Angela Harrington as Manager of the 

Company is hereby authorized, directed and empowered to execute and deliver such documents as 
may be reasonably necessary to complete and document the sale and transfer of the Units described 
above in the records of the Company and to take whatever actions may be deemed necessary to 
effectuate the transactions described above so that all issued and outstanding Units of the Company 
shall be owned and evidenced effective August 15, 2020 as follows: 

 
Member Units Percentage Ownership 
 
Catalyst Development, LLC 100 100% 
 

 FURTHER RESOLVED, that the sale and transfer of Units of ownership in the Company 
described above is approved by the Company and each Member of the Company for purposes of 
Section 4.2 of the Operating Agreement. 

 
FURTHER RESOLVED, that Angela Harrington is elected to serve as Manager of the 

Company until death, resignation or removal as provided in the Operating Agreement of the 
Company. 
  



 
 FURTHER RESOLVED, that all documents previously executed and all other acts and 

deeds taken or not taken by the Members and Managers of the Company hereby are ratified, 
confirmed, and approved in each and every particular as the official action of the Company.   

 
FURTHER RESOLVED, that the individual executing this resolution on behalf of 

Catalyst hereby represents and warrants that she has the legal capacity with full power and 
authority to execute this resolution on behalf of the entity Member she represents. 
 

FURTHER RESOLVED, this resolution may be executed in one or more counterparts, 
each of which when so executed and delivered shall be deemed an original and all of which taken 
together shall constitute but one and the same instrument.  Electronic signatures shall be binding 
as if original signatures. 
 
 DATED August _____, 2020. 
 
  

MEMBER: 
 

 CATALYST DEVELOPMENT, LLC 
 
 
 By:       
 Angela Harrington, Manager 
 
 
 WITHDRAWING MEMBER: 
 
 
        
 Harry S. Holtze III aka Steve Holtze 
 
 



RESOLUTION NO.  2020-134 
 

A RESOLUTION TO APPROVE IMPROVEMENT PROJECTS AS SUBMITTED 
FOR PROPERTY AND REQUEST TAX EXEMPTION FOR THIS 
IMPROVEMENT ACCORDING TO GRINNELL URBAN REVITALIZATION PLAN 
– AMENDMENT No. 3 (Roy Huddleston, 1015 Chatterton St).  
 
BE IT RESOLVED by the Grinnell City Council that the improvement project as 
listed below meets the requirements to qualify for tax exemption as stated in 
Grinnell Urban Revitalization Plan, and 
 
BE IT FURTHER RESOLVED that tax exemptions are subject to review by the 
Poweshiek County Assessor and that exemptions are not valid until 
improvements are completed. 
 
NOW, THEREFORE, BE IT RESOLVED that the Application for Urban 
Revitalization tax exemption as submitted for the following property is approved 
by the Grinnell City Council: 
 

Urban Revitalization: (Roy Huddleston, 1015 Chatterton St) 
 
All qualified real estate assessed as abandoned. Declining sliding scale of abatement for 15 
years or 100% abatement for 5 years. Improvements must increase the assessed value of the 
building by a minimum of 10% and be in an amount not less than $10,000. 
 

 
PASSED AND APPROVED THIS 17th day of August 2020. 
 
 
 
      ____________________________ 
      Dan F. Agnew, Mayor 
 
 
 
Attest: 
 
 
____________________________________ 
Annmarie Wingerter, City Clerk/Finance Director 
 



7/24/2020
14,500.00











 
RESOLUTION NO. 2020-135 

 
RESOLUTION FOR MONTHLY INTERNAL TRANSFER FUNDS 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA: 
 
The following transfer is hereby authorized: 
 
FROM FUND  
 
001.4-950.4.6790 GENERAL -       $ 19,899.25 
 
TO FUND: 
 
003-3.410.3.4790 GENERAL LIBRARY -     $ 19,899.25  
   
 
PURPOSE OF TRANSFERS 
 
To generate funds for June 2020 expenses incurred by Library per budget as approved 
by council with city claims for July.   
 
 
PASSED AND APPROVED this 17th day of August 2020. 
 
 
                 _____________________________ 
                 Dan F. Agnew, Mayor 
Attest: 
 
 
______________________________________  
Annmarie Wingerter, City Clerk/Finance Director 



 
RESOLUTION NO. 2020-136 

 
RESOLUTION FOR MONTHLY INTERNAL TRANSFER FUNDS 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA: 
 
The following transfer is hereby authorized: 
 
FROM FUND  
 
001.4-950.4.6790 GENERAL -       $ 25,224.73 
 
TO FUND: 
 
003-3.410.3.4790 GENERAL LIBRARY -     $ 25,224.73  
   
 
PURPOSE OF TRANSFERS 
 
To generate funds for July 2020 expenses incurred by Library per budget as approved 
by council with city claims for August.   
 
 
PASSED AND APPROVED this 17th day of August 2020. 
 
 
                 _____________________________ 
                 Dan F. Agnew, Mayor 
Attest: 
 
 
______________________________________  
Annmarie Wingerter, City Clerk/Finance Director 



RESOLUTION NO. 2020-137 
 

 
RESOLUTION TO TRANSFER FUNDS MONTHLY 

 
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA: 
 
The following monthly transfer is hereby authorized: 
 
FROM: 
 
112 TRUST & AGENCY   Monthly Transfer   $  13,485.92 
610 WATER    Monthly Transfer         1,286.32 
620 SEWER    Monthly Transfer         1,244.72 
630 STORM WATER  Monthly Transfer            179.29 
670 SOLID WASTE Monthly Transfer 1,068.18 
           $  17,264.43 
 
 
 
TO:  
 
138 MEDICAL INSURANCE RESERVE       $13,605.21 
140 HEALTH INSURANCE ESCROW           3,659.22 
            $17,264.43 
 
PURPOSE OF TRANSFERS 
 
For medical insurance reserve and police/fire work comp July monthly transfers as 
budgeted for FY20. 
 
 
PASSED AND APPROVED this 17th day of August 2020. 
 
 
                 _____________________________ 
                 Dan F. Agnew, Mayor 
Attest: 
 
 
______________________________________  
Annmarie Wingerter, City Clerk/Finance Director 
 




