Grinnell FINANCE COMMITTEE Meeting
TUESDAY, SEPTEMBER 8, 2020 AT 8:00 A.M.

Grinnell

Jowel of the Prairie

VIA ZOOM

Join Zoom Meeting
https://zoom.us/j/91573360381?pwd=KzMwdy90VzJ10OQVOwYkJOV|VscOlrQTO9

Meeting ID: 915 7336 0381

Passcode: 936249

One tap mobile

+19292056099,,91573360381#,,,,,,0#,,936249# US (New York)
+13017158592,,91573360381#,,,,,,0#,,936249# US (Germantown)

Dial by your location
+1 929 205 6099 US (New York)
+1 301 715 8592 US (Germantown)
+1 312 626 6799 US (Chicago)
+1 669 900 6833 US (San Jose)
+1 253 215 8782 US (Tacoma)
+1 346 248 7799 US (Houston)
Meeting ID: 915 7336 0381
Passcode: 936249
Find your local number: https://zoom.us/u/abUmiFV10y

TENTATIVE AGENDA

ROLL CALL: Wray (Chair), White, Bly.

PERFECTING AND APPROVAL OF AGENDA:

COMMITTEE BUSINESS:

1.

Consider approval of resolution Ratifying the Acceptance of a Proposal to Purchase
$3,190,000 (Dollar Amount Subject to Change) General Obligation Refunding Capital Loan
Notes, Series 2020B (See Resolution No. 2020-145).

Consider approval of resolution Appointing Paying Agent, Note Registrar, and Transfer
Agent, Approving the Paying Agent and Note Registrar and Transfer Agent Agreement and
Authorizing the Execution of the Agreement for $5,000,000 General Obligation Capital
Loan Notes, Series 2020A (See Resolution No. 2020-146).

Consider approval of resolution approving and authorizing a form of Loan Agreement and
authorizing and providing for the issuance, and levying a tax to pay the Notes; Approval of
the Tax Exemption Certificate and Continuing Disclosure Certificate for $5,000,000
General Obligation Capital Loan Notes, Series 2020A (See Resolution No. 2020-147).
Consider approval of resolution Appointing Paying Agent, Note Registrar, and Transfer
Agent, Approving the Paying Agent and Note Registrar and Transfer Agent Agreement and


https://zoom.us/j/91573360381?pwd=KzMwdy90VzJ1QVQwYkJQVjVsc0lrQT09
https://zoom.us/u/abUmiFV10y

10.

11

INQUIRIES:

ADJOURN:

Authorizing the Execution of the Agreement for $3,125,000 General Obligation Refunding
Capital Loan Notes, Series 2020B (See Resolution No. 2020-148).

Consider approval of resolution approving and authorizing a form of Loan Agreement and
authorizing and providing for the issuance, and levying a tax to pay the Notes; Approval of
the Tax Exemption Certificate and Continuing Disclosure Certificate for $3,125,000
General Obligation Refunding Capital Loan Notes, Series 2020B (See Resolution No.
2020-149).

Consider approval of resolution requesting reimbursement from the lowa COVID-19
Government Relief Fund in the amount of $184,984.32 (See Resolution No. 2020-150).
Update on Strategic Plan Initiative #1 and Action Plan: More targeted and aggressive
public/city investment to accomplish economic development priorities — partner with others
to expand resource options.

Update on Strategic Plan Initiative #3 and Action Plan: Update job descriptions,
compensation study, and success planning.

Update on Strategic Plan Initiative #12: Consider ways to utilize Campbell Fund to address
root problems of poverty in Grinnell.

Update on Strategic Plan Initiative #15: Financial software that allows real time access to
budget information and payroll data entry.

. Consider resolution for monthly internal transfers of funds (See Resolution No. 2020-151).
12.

Consider resolution for monthly transfers of funds for trust and agency (See Resolution No.
2020-152).



RESOLUTION NO. 2020-145

RESOLUTION RATIFYING THE ACCEPTANCE OF A
PROPOSAL TO PURCHASE $3,190,000 (DOLLAR
AMOUNT SUBJECT TO CHANGE) GENERAL
OBLIGATION REFUNDING CAPITAL LOAN NOTES,
SERIES 2020B

WHEREAS, the City of Grinnell, sometimes hereinafter referred to as the City, is a
municipal corporation duly incorporated, organized and existing under and by virtue of the
Constitution and laws of the State of lowa; and

WHEREAS, by Resolution No. 2020-140, adopted August 24, 2020, this Council
directed the acceptance of a proposal to purchase $3,190,000 (Dollar Amount Subject to
Change) General Obligation Refunding Capital Loan Notes, Series 2020B; and

WHEREAS, said resolution provides that the Mayor and City Clerk are authorized and
directed to negotiate the final terms; and

WHEREAS, the Mayor and City Clerk have now completed such negotiations and the
Council desires to ratify such actions of the Mayor and City Clerk and confirm acceptance of
the proposal; and

WHEREAS, it is deemed necessary that the City should enter into a Loan Agreement
and borrow the amount of $3,125,000 as authorized by Sections 384.24A and 384.25, Code of
lowa as amended; and

WHEREAS, a proposal has been received from D.A. Davidson & Co. of Des Moines,
lowa; and

WHEREAS, it is the intention of this City Council to enter into a Loan Agreement in
accordance with said proposal dated August 24, 2020.

NOW THEREFORE, BE IT RESOLVED, BY THE CITY COUNCIL OF THE CITY
OF GRINNELL, STATE OF IOWA:

Section 1. That this City Council does hereby ratify all actions of the Mayor and City
Clerk and hereby confirms acceptance of the proposal as set forth in Resolution No.2020-140,
adopted August 24, 2020.

Section 2. The Mayor and City Clerk are authorized and directed to proceed on behalf of
the City to enter into such Loan Agreement, to negotiate the final terms of a Loan Agreement to
take all action necessary to permit the entering into of a Loan Agreement on a basis favorable to
the City and acceptable to the Purchaser, and to proceed to meet the conditions of this accepted
proposal.

PASSED AND APPROVED this 26th day of August, 2020.



Mayor
ATTEST:

City Clerk



CERTIFICATE
STATE OF IOWA
COUNTY OF POWESHIEK

)
) SS

)

I, the undersigned City Clerk of the City of Grinnell, State of lowa, do hereby certify that
attached is a true and complete copy of the portion of the records of the City showing
proceedings of the Council, and the same is a true and complete copy of the action taken by the
Council with respect to the matter at the meeting held on the date indicated in the attachment,
which proceedings remain in full force and effect, and have not been amended or rescinded in
any way; that meeting and all action thereat was duly and publicly held in accordance with a
notice of meeting and tentative agenda, a copy of which was timely served on each member of
the Council and posted on a bulletin board or other prominent place easily accessible to the
public and clearly designated for that purpose at the principal office of the Council pursuant to
the local rules of the Council and the provisions of Chapter 21, Code of lowa, upon reasonable
advance notice to the public and media at least twenty-four hours prior to the commencement of
the meeting as required by law and with members of the public present in attendance; | further
certify that the individuals named therein were on the date thereof duly and lawfully possessed
of their respective City offices as indicated therein, that no Council vacancy existed except as
may be stated in the proceedings, and that no controversy or litigation is pending, prayed or
threatened involving the incorporation, organization, existence or boundaries of the City or the
right of the individuals named therein as officers to their respective positions.

WITNESS my hand and the seal of the Council hereto affixed this 26th day of August, 2020.

(SEAL) City Clerk, City of Grinnell, State of lowa

01756099-1\10542-129



RESOLUTION NO. 2020-146

RESOLUTION APPOINTING BOKF, N.A. OF LINCOLN,
NEBRASKA, TO SERVE AS PAYING AGENT, NOTE
REGISTRAR, AND TRANSFER AGENT, APPROVING THE
PAYING AGENT AND NOTE REGISTRAR AND TRANSFER
AGENT AGREEMENT AND AUTHORIZING THE
EXECUTION OF THE AGREEMENT

WHEREAS, $5,000,000 General Obligation Capital Loan Notes, Series 2020A, dated
September 24, 2020, have been sold and action should now be taken to provide for the
maintenance of records, registration of certificates and payment of principal and interest in
connection with the issuance of the Notes; and

WHEREAS, this Council has deemed that the services offered by BOKF, N.A. of
Lincoln, Nebraska, are necessary for compliance with rules, regulations, and requirements
governing the registration, transfer and payment of registered notes; and

WHEREAS, a Paying Agent, Note Registrar and Transfer Agent Agreement (hereafter
"Agreement") has been prepared to be entered into between the City and BOKF, N.A.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF GRINNELL, STATE OF IOWA:

1. That BOKF, N.A. of Lincoln, Nebraska, is hereby appointed to serve as Paying Agent,
Note Registrar and Transfer Agent in connection with the issuance of $5,000,000 General
Obligation Capital Loan Notes, Series 2020A, dated September 24, 2020.

2. That the Agreement with BOKF, N.A. of Lincoln, Nebraska, is hereby approved and
that the Mayor and Clerk are authorized to sign the Agreement on behalf of the City.

PASSED AND APPROVED this 8th day of September, 2020.

Mayor
ATTEST:

City Clerk



RESOLUTION NO. 2020-147

RESOLUTION APPROVING AND AUTHORIZING A FORM OF
LOAN AGREEMENT AND AUTHORIZING AND PROVIDING
FOR THE ISSUANCE OF $5,000,000 GENERAL OBLIGATION
CAPITAL LOAN NOTES, SERIES 2020A, AND LEVYING A TAX
TO PAY SAID NOTES; APPROVAL OF THE TAX EXEMPTION
CERTIFICATE AND CONTINUING DISCLOSURE CERTIFICATE

WHEREAS, the Issuer is duly incorporated, organized and exists under and by virtue of the
laws and Constitution of the State of Iowa; and

WHEREAS, the Issuer is in need of funds to pay costs of aiding in the planning, undertaking,
and carrying out of urban renewal projects under the authority of Chapter 403, essential corporate
purpose(s), and it is deemed necessary and advisable that General Obligation Capital Loan Notes, to the
amount of not to exceed $5,000,000 be authorized for said purpose(s); and

WHEREAS, pursuant to notice published as required by Sections 384.24(3)(q), 384.24A,
384.25 and 403.12 of the Code of Iowa, this Council has held a public meeting and hearing upon the
proposal to institute proceedings for the issuance of the Notes, and the Council is therefore now
authorized to proceed with the issuance of said Notes for such purpose(s); and

WHEREAS, the above mentioned Notes were heretofore sold and action should now be taken to
issue said Notes conforming to the terms and conditions of the best bid received at the
sale.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
GRINNELL, STATE OF IOWA:

Section 1. Definitions. The following terms shall have the following meanings in this
Resolution unless the text expressly or by necessary implication requires otherwise:

. "Authorized Denominations" shall mean $5,000 or any integral
multiple thereof.

. "Beneficial Owner" shall mean, whenever used with respect to a Note,
the person in whose name such Note is recorded as the beneficial owner of such Note
by a Participant on the records of such Participant or such person's subrogee.

. "Blanket Issuer Letter of Representations" shall mean the
Representation Letter from the Issuer to DTC, with respect to the Notes.

. "Cede & Co." shall mean Cede & Co., the nominee of DTC, and
any successor nominee of DTC with respect to the Notes.

. "Continuing Disclosure Certificate" shall mean that certain Continuing
Disclosure Certificate approved under the terms of this Resolution and to be executed
by the Issuer and dated the date of issuance and delivery of the Notes, as originally



executed and as it may be amended from time to time in accordance with the terms
thereof.

. "Depository Notes " shall mean the Notes as issued in the form of
one global certificate for each maturity, registered in the Registration Books
maintained by the Registrar in the name of DTC or its nominee.

. "DTC" shall mean The Depository Trust Company, New
York, New York, which will act as security depository for the Note
pursuant to the Representation Letter.

. "Issuer" and "City" shall mean the City of Grinnell, State of lowa.

. "Loan Agreement" shall mean a Loan Agreement between the Issuer
and a lender or lenders in substantially the form attached to and approved by this
Resolution.

. "Note Fund" shall mean the fund created in Section 3 of this Resolution.

. "Notes" shall mean $5,000,000 General Obligation Capital Loan
Notes, Series 2020A, authorized to be issued by this Resolution.

. "Participants" shall mean those broker-dealers, banks and other
financial institutions for which DTC holds Notes as securities depository.

. "Paying Agent" shall mean BOKF, N.A., or such successor as
may be approved by Issuer as provided herein and who shall carry out the
duties prescribed herein as Issuer's agent to provide for the payment of
principal of and interest on the Notes as the same shall become due.

. "Project" shall mean the aiding in the planning, undertaking, and
carrying out of urban renewal projects under the authority of Chapter 403.

. "Project Fund" shall mean the fund required to be established
by this Resolution for the deposit of the proceeds of the Notes.

. "Rebate Fund" shall mean the fund so defined in and established
pursuant to the Tax Exemption Certificate.

. "Registrar" shall mean BOKF, N.A. of Lincoln, Nebraska, or such
successor as may be approved by Issuer as provided herein and who shall carry
out the duties prescribed herein with respect to maintaining a register of the
owners of the Notes. Unless otherwise specified, the Registrar shall also act as
Transfer Agent for the Notes.



. "Resolution" shall mean this resolution authorizing the Notes.

. "Tax Exemption Certificate" shall mean the Tax Exemption
Certificate approved under the terms of this Resolution and to be executed by
the Treasurer and delivered at the time of issuance and delivery of the Notes.

. "Treasurer" shall mean the City Clerk/Finance Officer or

such other officer as shall succeed to the same duties and responsibilities
with respect to the recording and payment of the Notes issued hereunder.

Section 2. Levy and Certification of Annual Tax:; Other Funds to be Used.

a) Levy of Annual Tax. That for the purpose of providing funds to pay the
principal and interest of the Notes hereinafter authorized to be issued, there is
hereby levied for each future year the following direct annual tax on all of the
taxable property in the City of Grinnell, State of lowa, to-wit:

FISCAL YEAR (JULY 1 TO JUNE 30)

AMOUNT YEAR OF COLLECTION
$ 68,611.11% 2020/2021
$ 100,000* 2021/2022
$ 175,000 2022/2023
$ 173,500 2023/2024
$ 842,000 2024/2025
$ 842,100 2025/2026
$ 841,900 2026/2027
$1,281,400 2027/2028
$1,366,800 2028/2029

*Payable from the Capitalized Interest Fund.

(NOTE: For example the levy to be made and certified against the taxable valuations
of January 1, 2020 will be collected during the fiscal year commencing July 1, 2021.)

b) Resolution to be Filed With County Auditor. A certified copy of this
Resolution shall be filed with the Auditor of Poweshiek County, lowa and the
Auditor is hereby instructed in and for each of the years as provided, to levy and
assess the tax hereby authorized in Section 2 of this Resolution, in like manner as
other taxes are levied and assessed, and such taxes so levied in and for each of the
years aforesaid be collected in like manner as other taxes of the City are collected,
and when collected be used for the purpose of paying principal and interest on said
Notes issued in anticipation of the tax, and for no other purpose whatsoever.




¢) Additional City Funds Available. Principal and interest coming due at
any time when the proceeds of said tax on hand shall be insufficient to pay the
same shall be promptly paid when due from current funds of the City available
for that purpose and reimbursement shall be made from such special fund in the
amounts thus advanced.

Section 3. Note Fund. Said tax shall be assessed and collected each year at the same
time and in the same manner as, and in addition to, all other taxes in and for the City, and
when collected they shall be converted into a special fund within the Debt Service Fund to be
known as the "2020A GENERAL OBLIGATION CAPITAL LOAN NOTE FUND NO. 1"
(the "Note Fund"), which is hereby pledged for and shall be used only for the payment of the
principal of and interest on the Notes hereinafter authorized to be issued; and also there shall
be apportioned to said fund its proportion of taxes received by the City from property that is
centrally assessed by the State of lowa.

Section 4. Application of Note Proceeds. Proceeds of the Notes, other than accrued
interest and capitalized interest except as may be provided below, shall be credited to the
Project Fund and expended therefrom for the purposes of issuance. Any amounts on hand in
the Project Fund shall be available for the payment of the principal of or interest on the
Notes at any time that other funds shall be insufficient to the purpose, in which event such
funds shall be repaid to the Project Fund at the earliest opportunity. Any balance on hand in
the Project Fund and not immediately required for its purposes may be invested not
inconsistent with limitations provided by law or this Resolution.

Section 5. Capitalized Interest Fund. There is hereby created a special capitalized
interest fund known as the "CAPITALIZED INTEREST FUND — 2020A" into which fund
there shall be deposited $168,611.11 of Bond proceeds, which fund is hereby pledged to pay
interest payments on the 2020A Notes coming due on June 1, 2021 and June 1, 2022. Lender
shall be authorized to draw upon said Capitalized Interest Fund for the purpose of making
payment of the amount of interest falling due on the 2020A General Obligation Capital Loan
Notes.

Section 6. Investment of Note Fund Proceeds. All moneys held in the Note Fund,
provided for by Section 3 of this Resolution shall be invested in investments permitted by
Chapter 12B, Code of lowa, as amended, or deposited in financial institutions which are
members of the Federal Deposit Insurance Corporation and the deposits in which are
insured thereby and all such deposits exceeding the maximum amount insured from time to
time by FDIC or its equivalent successor in any one financial institution shall be
continuously secured in compliance with Chapter 12C of the Code of lowa, as amended, or
otherwise by a valid pledge of direct obligations of the United States Government having an
equivalent market value. All such interim investments shall mature before the date on which
the moneys are required for payment of principal of or interest on the Notes as herein
provided.

Section 7. Note Details, Execution and Redemption.




a) Note Details. General Obligation Capital Loan Notes of the City in the amount
of $5,000,000, shall be issued to evidence the obligations of the Issuer under the Loan
Agreement pursuant to the provisions of Sections 384.24(3)(q), 384.24A, 384.25 and
403.12 of the Code of lowa for the aforesaid purposes. The Notes shall be issued in one
or more series and shall be secured equally and ratably from the sources provided in
Section 3 of this Resolution. The Notes shall be designated "GENERAL
OBLIGATION CAPITAL LOAN NOTE, SERIES 2020A", be dated September 24,
2020, and bear interest from the date thereof, until payment thereof, at the office of the
Paying Agent, said interest payable on June 1, 2021, and semiannually thereafter on the
Ist day of June and December in each year until maturity at the rates hereinafter
provided.

The Notes shall be executed by the manual or facsimile signature of the Mayor
and attested by the manual or facsimile signature of the Clerk, and impressed or
printed with the seal of the City and shall be fully registered as to both principal and
interest as provided in this Resolution; principal, interest and premium, if any, shall be
payable at the office of the Paying Agent by mailing of a check to the registered
owner of the Note. The Notes shall be in the denomination of $5,000 or multiples
thereof. The Notes shall mature and bear interest as follows:

Principal Interest Maturity
Amount Rate June st
$ 75,000 2.000% 2023
$ 75,000 2.000% 2024
$ 745,000 2.000% 2025
$ 760,000 2.000% 2026
$ 775,000 2.000% 2027
$1,230,000 2.000% 2028
$1,340,000 2.000% 2029

b) Redemption.

1. Optional Redemption. Notes maturing after June 1, 2027, may be
called for optional redemption by the Issuer on that date or any date thereafter,
from any funds regardless of source, in whole or from time to time in part, in
any order of maturity and within an annual maturity by lot. The terms of
redemption shall be par, plus accrued interest to date of call.

Thirty days' written notice of redemption shall be given to the registered
owner of the Note. Failure to give written notice to any registered owner of the
Notes or any defect therein shall not affect the validity of any proceedings for
the redemption of the Notes. All Notes or portions thereof called for
redemption will cease to bear interest after the specified redemption date,
provided funds for their redemption are on deposit at the place of payment.



Written notice will be deemed completed upon transmission to the owner of
record.

If selection by lot within a maturity is required, the Registrar shall
designate the Notes to be redeemed by random selection of the names of the
registered owners of the entire annual maturity until the total amount of Notes
to be called has been reached.

If less than all of a maturity is called for redemption, the Issuer will notify
DTC of the particular amount of such maturity to be redeemed prior to
maturity. DTC will determine by lot the amount of each Participant's interest in
such maturity to be redeemed and each Participant will then select by lot the
beneficial ownership interests in such maturity to be redeemed. All
prepayments shall be at a price of par plus accrued interest.

c¢) Urban Renewal Purposes.

The Notes are hereby declared to be issued for essential public and
governmental purposes for qualified urban renewal projects.

The Notes shall recite in substance that they have been issued by the City in
connection with an urban renewal project as defined by Chapter 403 of the Code of
Iowa, and in any suit, action or proceeding involving the validity or enforceability of
any note issued hereunder or the security therefor, such Note shall be conclusively
deemed to have been issued for such purpose and such project shall be conclusively
deemed to have been planned, located and carried out in accordance with the provisions
of Chapter 403 of the Code of lowa.

Section &. Issuance of Notes in Book-Entry Form: Replacement Notes.

a)  Notwithstanding the other provisions of this Resolution regarding registration,
ownership, transfer, payment and exchange of the Notes, unless the Issuer determines
to permit the exchange of Depository Notes for Notes in Authorized Denominations,
the Notes shall be issued as Depository Notes in denominations of the entire principal
amount of each maturity of Notes (or, if a portion of said principal amount is prepaid,
said principal amount less the prepaid amount). The Notes must be registered in the
name of Cede & Co., as nominee for DTC. Payment of semiannual interest for any
Notes registered in the name of Cede & Co. will be made by wire transfer or New York
Clearing House or equivalent next day funds to the account of Cede & Co. on the
interest payment date for the Notes at the address indicated or in the Representation
Letter.

b)  The Notes will be initially issued in the form of separate single authenticated
fully registered bonds in the amount of each stated maturity of the Notes. Upon initial
issuance, the ownership of the Notes will be registered in the registry books of the
BOKEF, N.A. kept by the Paying Agent and Registrar in the name of Cede & Co., as
nominee of DTC. The Paying Agent and Registrar and the Issuer may treat DTC (or its



nominee) as the sole and exclusive owner of the Notes registered in its name for the
purposes of payment of the principal or redemption price of or interest on the Notes,
selecting the Notes or portions to be redeemed, giving any notice permitted or required
to be given to registered owners of Notes under the Resolution of the Issuer, registering
the transfer of Notes, obtaining any consent or other action to be taken by registered
owners of the Notes and for other purposes. The Paying Agent, Registrar and the Issuer
have no responsibility or obligation to any Participant or Beneficial Owner of the Notes
under or through DTC with respect to the accuracy of records maintained by DTC or
any Participant; with respect to the payment by DTC or Participant of an amount of
principal or redemption price of or interest on the Notes; with respect to any notice
given to owners of Notes under the Resolution; with respect to the Participant(s)
selected to receive payment in the event of a partial redemption of the Notes, or a
consent given or other action taken by DTC as registered owner of the Notes. The
Paying Agent and Registrar shall pay all principal of and premium, if any, and interest
on the Notes only to Cede & Co. in accordance with the Representation Letter, and all
payments are valid and effective to fully satisfy and discharge the Issuer's obligations
with respect to the principal of and premium, if any, and interest on the Notes to the
extent of the sum paid. DTC must receive an authenticated Bond for each separate
stated maturity evidencing the obligation of the Issuer to make payments of principal of
and premium, if any, and interest. Upon delivery by DTC to the Paying Agent and
Registrar of written notice that DTC has determined to substitute a new nominee in
place of Cede & Co., the Notes will be transferable to the new nominee in accordance
with this Section.

c) Inthe event the Issuer determines that it is in the best interest of the
Beneficial Owners that they be able to obtain Notes certificates, the Issuer may notify
DTC and the Paying Agent and Registrar, whereupon DTC will notify the
Participants, of the availability through DTC of Notes certificates. The Notes will be
transferable in accordance with this Section. DTC may determine to discontinue
providing its services with respect to the Notes at any time by giving notice to the
Issuer and the Paying Agent and Registrar and discharging its responsibilities under
applicable law. In this event, the Notes will be transferable in accordance with this
Section.

d) Notwithstanding any other provision of the Resolution to the contrary, so
long as any Note is registered in the name of Cede & Co., as nominee of DTC, all
payments with respect to the principal of and premium, if any, and interest on the
Note and all notices must be made and given, respectively to DTC as provided in the
Representation letter.

e) In connection with any notice or other communication to be provided to
Noteholders by the Issuer or the Paying Agent and Registrar with respect to a consent
or other action to be taken by Noteholders, the Issuer or the Paying Agent and
Registrar, as the case may be, shall establish a record date for the consent or other
action and give DTC notice of the record date not less than 15 calendar days in
advance of the record date to the extent possible. Notice to DTC must be given only
when DTC is the sole Noteholder.



f)  The Representation Letter is on file with DTC and sets forth certain matters
with respect to, among other things, notices, consents and approvals by Noteholders
and payments on the Notes. The execution and delivery of the Representation Letter to
DTC by the Issuer is ratified and confirmed.

g) Inthe event that a transfer or exchange of the Notes is permitted under this
Section, the transfer or exchange may be accomplished upon receipt by the Registrar
from the registered owners of the Notes to be transferred or exchanged and appropriate
instruments of transfer. In the event Note certificates are issued to holders other than
Cede & Co., its successor as nominee for DTC as holder of all the Notes, or other
securities depository as holder of all the Notes, the provisions of the Resolution apply
to, among other things, the printing of certificates and the method or payment of
principal of and interest on the certificates. Any substitute depository shall be
designated in writing by the Issuer to the Paying Agent. Any such substitute depository
shall be a qualified and registered "clearing agency" as provided in Section 17A of the
Securities Exchange Act of 1934, as amended. The substitute depository shall provide
for (i) immobilization of the Depository Notes, (ii) registration and transfer of interests
in Depository Notes by book entries made on records of the depository or its nominee
and (ii1) payment of principal of, premium, if any, and interest on the Notes in
accordance with and as such interests may appear with respect to such book entries.

h)  The officers of the Issuer are authorized and directed to prepare and furnish to
the purchaser, and to the attorneys approving the legality of Notes, certified copies of
proceedings, ordinances, resolutions and records and all certificates and affidavits and
other instruments as may be required to evidence the legality and marketability of the
Notes, and all certified copies, certificates, affidavits and other instruments constitute
representations of the Issuer as to the correctness of all stated or recited facts.

Section 9. Registration of Notes: Appointment of Registrar; Transfer; Ownership:
Delivery: and Cancellation.

a)  Registration. The ownership of Notes may be transferred only by the making
of an entry upon the books kept for the registration and transfer of ownership of the
Notes, and in no other way. BOKF, N.A. is hereby appointed as Note Registrar under
the terms of this Resolution and under the provisions of a separate agreement with the
Issuer filed herewith which is made a part hereof by this reference. Registrar shall
maintain the books of the Issuer for the registration of ownership of the Notes for the
payment of principal of and interest on the Notes as provided in this Resolution. All
Notes shall be negotiable as provided in Article 8 of the Uniform Commercial Code
and Section 384.31 of the Code of Iowa, subject to the provisions for registration and
transfer contained in the Notes and in this Resolution.

b)  Transfer. The ownership of any Note may be transferred only upon the
Registration Books kept for the registration and transfer of Notes and only upon
surrender thereof at the office of the Registrar together with an assignment duly
executed by the holder or his duly authorized attorney in fact in such form as shall be



satisfactory to the Registrar, along with the address and social security number or
federal employer identification number of such transferee (or, if registration is to be
made in the name of multiple individuals, of all such transferees). In the event that the
address of the registered owner of a Note (other than a registered owner which is the
nominee of the broker or dealer in question) is that of a broker or dealer, there must be
disclosed on the Registration Books the information pertaining to the registered owner
required above. Upon the transfer of any such Note, a new fully registered Note, of
any denomination or denominations permitted by this Resolution in aggregate
principal amount equal to the unmatured and unredeemed principal amount of such
transferred fully registered Note, and bearing interest at the same rate and maturing on
the same date or dates shall be delivered by the Registrar.

c) Registration of Transferred Notes. In all cases of the transfer of the Notes,
the Registrar shall register, at the earliest practicable time, on the Registration Books,
the Notes, in accordance with the provisions of this Resolution.

d)  Ownership. As to any Note, the person in whose name the ownership of the
same shall be registered on the Registration Books of the Registrar shall be deemed and
regarded as the absolute owner thereof for all purposes, and payment of or on account
of the principal of any such Notes and the premium, if any, and interest thereon shall
be made only to or upon the order of the registered owner thereof or his legal
representative. All such payments shall be valid and effectual to satisfy and discharge
the liability upon such Note, including the interest thereon, to the extent of the sum or
sums so paid.

e) Cancellation. All Notes which have been redeemed shall not be reissued but
shall be cancelled by the Registrar. All Notes which are cancelled by the Registrar shall
be destroyed and a certificate of the destruction thereof shall be furnished promptly to
the Issuer; provided that if the Issuer shall so direct, the Registrar shall forward the
cancelled Notes to the Issuer.

f)  Non-Presentment of Notes. In the event any payment check, wire, or
electronic transfer of funds representing payment of principal of or interest on the
Notes is returned to the Paying Agent or if any note is not presented for payment of
principal at the maturity or redemption date, if funds sufficient to pay such principal of
or interest on Notes shall have been made available to the Paying Agent for the benefit
of the owner thereof, all liability of the Issuer to the owner thereof for such interest or
payment of such Notes shall forthwith cease, terminate and be completely discharged,
and thereupon it shall be the duty of the Paying Agent to hold such funds, without
liability for interest thereon, for the benefit of the owner of such Notes who shall
thereafter be restricted exclusively to such funds for any claim of whatever nature on
his part under this Resolution or on, or with respect to, such interest or Notes. The
Paying Agent's obligation to hold such funds shall continue for a period equal to two
years and six months following the date on which such interest or principal became
due, whether at maturity, or at the date fixed for redemption thereof, or otherwise, at
which time the Paying Agent shall surrender any remaining funds so held to the Issuer,




whereupon any claim under this Resolution by the Owners of such interest or Notes of
whatever nature shall be made upon the Issuer.

g) Registration and Transfer Fees. The Registrar may furnish to each owner, at
the Issuer's expense, one note for each annual maturity. The Registrar shall furnish
additional Notes in lesser denominations (but not less than the minimum
denomination) to an owner who so requests.

Section 10. Reissuance of Mutilated, Destroyed, Stolen or Lost Notes. In case any
outstanding Note shall become mutilated or be destroyed, stolen or lost, the Issuer shall at
the request of Registrar authenticate and deliver a new Note of like tenor and amount as
the Note so mutilated, destroyed, stolen or lost, in exchange and substitution for such
mutilated Note to Registrar, upon surrender of such mutilated Note, or in lieu of and
substitution for the Note destroyed, stolen or lost, upon filing with the Registrar evidence
satisfactory to the Registrar and Issuer that such Note has been destroyed, stolen or lost
and proof of ownership thereof, and upon furnishing the Registrar and Issuer with
satisfactory indemnity and complying with such other reasonable regulations as the Issuer
or its agent may prescribe and paying such expenses as the Issuer may incur in connection
therewith.

Section 11. Record Date. Payments of principal and interest, otherwise than upon full
redemption, made in respect of any Note, shall be made to the registered holder thereof
or to their designated agent as the same appear on the books of the Registrar on the 15th
day of the month preceding the payment date. All such payments shall fully discharge
the obligations of the Issuer in respect of such Notes to the extent of the payments so
made. Upon receipt of the final payment of principal, the holder of the Note shall
surrender the Note to the Paying Agent.

Section 12. Execution, Authentication and Delivery of the Notes. Upon the adoption
of this Resolution, the Mayor and Clerk shall execute the Notes by their manual or
authorized signature and deliver the Notes to the Registrar, who shall authenticate the
Notes and deliver the same to or upon order of the Purchaser. No Note shall be valid or
obligatory for any purpose or shall be entitled to any right or benefit hereunder unless the
Registrar shall duly endorse and execute on such Note a Certificate of Authentication
substantially in the form of the Certificate herein set forth. Such Certificate upon any
Note executed on behalf of the Issuer shall be conclusive evidence that the Note so
authenticated has been duly issued under this Resolution and that the holder thereof is
entitled to the benefits of this Resolution.

No Notes shall be authenticated and delivered by the Registrar unless and until there
shall have been provided the following:

1. A certified copy of the resolution of Issuer approving the execution of a Loan
Agreement and a copy of the Loan Agreement;



2. A written order of Issuer signed by the Treasurer of the Issuer directing the
authentication and delivery of the Notes to or upon the order of the Purchaser
upon payment of the purchase price as set forth therein;

3. The approving opinion of Ahlers & Cooney, P.C., Bond Counsel, concerning the
validity and legality of all the Notes proposed to be issued.

Section 13. Right to Name Substitute Paying Agent or Registrar. Issuer reserves the
right to name a substitute, successor Registrar or Paying Agent upon giving prompt written
notice to each registered noteholder.

Section 14. Form of Note. Notes shall be printed substantially in the
form as follows:

"STATE OF IOWA"
"COUNTY OF
POWESHIEK" "CITY
OF GRINNELL"
"GENERAL OBLIGATION CAPITAL LOAN
NOTE" "SERIES 2020A"
ESSENTIAL CORPORATE PURPOSE

Rate:
Maturity:
Note Date: September 24, 2020
CUSIP No.:
"Registered"
Certificate No.
Principal Amount: $

The City of Grinnell, State of lowa, a municipal corporation organized and
existing under and by virtue of the Constitution and laws of the State of lowa (the
"Issuer"), for value received, promises to pay from the source and as hereinafter provided,
on the maturity date indicated above, to

(Registration panel to be completed by Registrar or Printer with name of
Registered Owner).

or registered assigns, the principal sum of (enter principal amount in long form)
THOUSAND DOLLARS in lawful money of the United States of America, on the
maturity date shown above, only upon presentation and surrender hereof at the office of
BOKF, N.A., Lincoln. Nebraska, Paying Agent of this issue, or its successor, with interest
on the sum from the date hereof until paid at the rate per annum specified above, payable
on June 1, 2021, and semiannually thereafter on the 1st day of June and December in each
year.



Interest and principal shall be paid to the registered holder of the Note as shown
on the records of ownership maintained by the Registrar as of the 15th day of the month
preceding such interest payment date. Interest shall be computed on the basis of a 360-day
year of twelve 30- day months.

This Note is issued pursuant to the provisions of Sections 384.24(3)(q), 384.24A,
384.25 and 403.12 of the Code of Iowa, for the purpose of paying costs of aiding in the
planning, undertaking, and carrying out of urban renewal projects under the authority of
Chapter 403, and in order to evidence the obligations of the Issuer under a certain Loan
Agreement dated the date hereof, in conformity to a Resolution of the Council of said
City duly passed and approved. For a complete statement of the funds from which and
the conditions under which this Note is payable, and the general covenants and
provisions pursuant to which this Note is issued, reference is made to the above described
Loan Agreement and Resolution.

Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a limited purpose trust company ("DTC"), to the Issuer or its
agent for registration of transfer, exchange or payment, and any certificate issued is
registered in the name of Cede & Co. or such other name as requested by an authorized
representative of DTC (and any payment is made to Cede & Co. or to such other Issuer as
is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE OR
OTHER USE HEREOF FOR VALUE
OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the
registered owner hereof, Cede & Co., has an interest herein.

Notes maturing after June 1, 2027, may be called for optional redemption by the
Issuer and paid before maturity on said date or any date thereafter, from any funds
regardless of source, in whole or from time to time in part, in any order of maturity and
within an annual maturity by lot. The terms of redemption shall be par, plus accrued
interest to date of call.

Thirty days' written notice of redemption shall be given to the registered owner of
the Note. Failure to give written notice to any registered owner of the Notes or any defect
therein shall not affect the validity of any proceedings for the redemption of the Notes. All
notes or portions thereof called for redemption will cease to bear interest after the
specified redemption date, provided funds for their redemption are on deposit at the place
of payment. Written notice will be deemed completed upon transmission to the owner of
record.

If selection by lot within a maturity is required, the Registrar shall designate the
Notes to be redeemed by random selection of the names of the registered owners of the
entire annual maturity until the total amount of Notes to be called has been reached.

If less than all of a maturity is called for redemption, the Issuer will notify DTC of
the particular amount of such maturity to be redeemed prior to maturity. DTC will
determine by lot the amount of each Participant's interest in such maturity to be redeemed



and each Participant will then select by lot the beneficial ownership interests in such
maturity to be redeemed. All prepayments shall be at a price of par plus accrued interest.

Ownership of this Note may be transferred only by transfer upon the books kept
for such purpose by BOKF, N.A., Lincoln, Nebraska, the Registrar. Such transfer on the
books shall occur only upon presentation and surrender of this Note at the office of the
Registrar as designated below, together with an assignment duly executed by the owner
hereof or his duly authorized attorney in the form as shall be satisfactory to the Registrar.
Issuer reserves the right to substitute the Registrar and Paying Agent but shall, however,
promptly give notice to registered Noteholders of such change. All notes shall be
negotiable as provided in Article 8 of the Uniform Commercial Code and Section 384.31
of the Code of lowa, subject to the provisions for registration and transfer contained in the
Note Resolution.

This Note and the series of which it forms has been issued by the City in
connection with an urban renewal project as defined in Chapter 403 of the Code of Iowa,
and in any suit, action or proceeding involving the validity or enforceability of any note
issued hereunder or the security therefor, such Note shall be conclusively deemed to have
been issued for such purpose and such

project shall be conclusively deemed to have been planned, located and carried out in
accordance with the provisions of Chapter 403 of the Code of Iowa.

This Note is a "qualified tax-exempt obligation" designated by the City for
purposes of Section 265(b)(3)(B) of the Internal Revenue Code of 1986.

And it is hereby represented and certified that all acts, conditions and things
requisite, according to the laws and Constitution of the State of lowa, to exist, to be had, to
be done, or to be performed precedent to the lawful issue of this Note, have been existent,
had, done and performed as required by law; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property within the territory of the Issuer
for the payment of the principal and interest of this Note as the same will respectively
become due; that such taxes have been irrevocably pledged for the prompt payment hereof,
both principal and interest; and the total indebtedness of the Issuer including this Note,
does not exceed the constitutional or statutory limitations.

IN TESTIMONY WHEREOF, the Issuer by its Council, has caused this Note to
be signed by the manual or facsimile signature of its Mayor and attested by the manual or
facsimile signature of its City Clerk, with the seal of the City printed or impressed hereon,
and to be authenticated by the manual signature of an authorized representative of the
Registrar, BOKF, N.A., Lincoln, Nebraska.

Date of authentication:

This is one of the Notes described in the within mentioned
Resolution, as registered by BOKF, N.A.




BOKF, N.A., Registrar
Lincoln, Nebraska
68508

By:

Authorized Signature
Registrar and Transfer Agent: BOKF, N.A.
Paying Agent: BOKF, N.A.

SEE REVERSE FOR CERTAIN DEFINITIONS

(Seal)
(Signature Block)

CITY OF GRINNELL, STATE OF IOWA

By:_(manual or facsimile signature)
Mayor

ATTEST:

By:_(manual or facsimile signature)
City Clerk

(Information Required for Registration)
ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto

(Social Security or Tax Identification No. )
the within Note and does hereby irrevocably constitute and appoint attorney in fact to
transfer the said Note on the books kept for registration of the within Note, with full power
of substitution in the premises.

Dated:

(Person(s) executing this Assignment sign(s) here)

SIGNATURE )
GUARANTEED)




IMPORTANT - READ CAREFULLY

The signature(s) to this Power must correspond with the name(s) as written upon
the face of the certificate(s) or note(s) in every particular without alteration or
enlargement or any change whatever. Signature guarantee must be provided in
accordance with the prevailing standards and procedures of the Registrar and
Transfer Agent. Such standards and procedures may require signature to be
guaranteed by certain eligible guarantor institutions that participate in a
recognized signature guarantee program.

INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of Transferee(s)
Address of Transferee(s)
Social Security or Tax Identification
Number of Transferee(s)
Transferee is a(n):
Individual* Corporation
Partnership Trust

*If the Note is to be registered in the names of multiple individual owners, the names of all
such owners and one address and social security number must be provided.

The following abbreviations, when used in the inscription on the face of this Note,
shall be construed as though written out in full according to applicable laws or
regulations:

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with rights of survivorship and not as tenants in common
IA UNIF TRANS MIN ACT - ........ Custodian ..........
(Cust) (Minor)
Under lowa Uniform Transfers to Minors Act...................

ADDITIONAL ABBREVIATIONS MAY
ALSO BE USED THOUGH NOT IN THE
ABOVE LIST

(End of form of Note)
Section 15. Loan Agreement and Closing Documents. The form of Loan

Agreement in substantially the form attached to this Resolution is hereby approved and is
authorized to be executed and issued on behalf of the Issuer by the Mayor and attested by




the City Clerk. The Mayor and City Clerk are authorized and directed to execute, attest,
seal and deliver for and on behalf of the City any other additional certificates, documents,
or other papers and perform all other acts, including without limitation the execution of all
closing documents, as they may deem necessary or appropriate in order to implement and
carry out the intent and purposes of this Resolution.

Section 16. Contract Between Issuer and Purchaser. This Resolution constitutes a
contract between said City and the purchaser of the Notes.

Section 17. Non-Arbitrage Covenants. The Issuer reasonably expects and
covenants that no use will be made of the proceeds from the issuance and sale of the Notes
issued hereunder which will cause any of the Notes to be classified as arbitrage notes
within the meaning of Sections 148(a) and (b) of the Internal Revenue Code of the United
States, as amended, and that throughout the term of the Notes it will comply with the
requirements of statutes and regulations issued thereunder.

To the best knowledge and belief of the Issuer, there are no facts or circumstances
that would materially change the foregoing statements or the conclusion that it is not
expected that the proceeds of the Notes will be used in a manner that would cause the
Notes to be arbitrage notes.

Section 18. Approval of Tax Exemption Certificate. Attached hereto is a form of
Tax Exemption Certificate stating the Issuer's reasonable expectations as to the use of the
proceeds of the Notes. The form of Tax Exemption Certificate is approved. The Issuer
hereby agrees to comply with the provisions of the Tax Exemption Certificate and the
provisions of the Tax Exemption Certificate are hereby incorporated by reference as part
of this Resolution. The City Clerk/Finance Officer is hereby directed to make and insert
all calculations and determinations necessary to complete the Tax Exemption Certificate at
issuance of the Notes to certify as to the reasonable expectations and covenants of the
Issuer at that date.

Section 19. Continuing Disclosure. The Issuer hereby covenants and agrees that it
will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate, and the provisions of the Continuing Disclosure Certificate are hereby
incorporated by reference as part of this Resolution and made a part hereof.
Notwithstanding any other provision of this Resolution, failure of the Issuer to comply
with the Continuing Disclosure Certificate shall not be considered an event of default
under this Resolution; however, any holder of the Notes or Beneficial Owner may take
such actions as may be necessary and appropriate, including seeking specific
performance by court order, to cause the Issuer to comply with its obligations under the
Continuing Disclosure Certificate. For purposes of this section, "Beneficial Owner"
means any person which (a) has the power, directly or indirectly, to vote or consent with
respect to, or to dispose of ownership of, any Note (including persons holding Notes
through nominees, depositories or other intermediaries), or (b) is treated as the owner of
any Notes for federal income tax purposes.




Section 20. Additional Covenants, Representations and Warranties of the Issuer.
The Issuer certifies and covenants with the purchasers and holders of the Notes from time
to time outstanding that the Issuer through its officers, (a) will make such further specific
covenants, representations and assurances as may be necessary or advisable; (b) comply
with all representations, covenants and assurances contained in the Tax Exemption
Certificate, which Tax Exemption Certificate shall constitute a part of the contract
between the Issuer and the owners of the Notes; (c) consult with Bond Counsel (as defined
in the Tax Exemption Certificate); (d) pay to the United States, as necessary, such sums of
money representing required rebates of excess arbitrage profits relating to the Notes; (e)
file such forms, statements and supporting documents as may be required and in a timely
manner; and (f) if deemed necessary or advisable by its officers, to employ and pay fiscal
agents, financial advisors, attorneys and other persons to assist the Issuer in such
compliance.

Section 21. Amendment of Resolution to Maintain Tax Exemption. This
Resolution may be amended without the consent of any owner of the Notes if, in the
opinion of Bond Counsel, such amendment is necessary to maintain tax exemption with
respect to the Notes under applicable Federal law or regulations.

Section 22. Qualified Tax-Exempt Obligations. For the sole purpose of qualifying
the Notes as "Qualified Tax-Exempt Obligations" pursuant to Section 265(b)(3)(B) of the
Internal Revenue Code of the United States, the Issuer hereby designates the Notes as
qualified tax- exempt obligations and represents that the reasonably anticipated amount of
tax-exempt governmental and qualified 501(c)(3) obligations which will be issued during
the current calendar year will not exceed Ten (10) Million Dollars.

Section 23. Repeal of Conflicting Resolutions or Ordinances. All ordinances and
resolutions and parts of ordinances and resolutions in conflict herewith are hereby
repealed.

Section 24. Severability Clause. If any section, paragraph, clause or provision of
this Resolution be held invalid, such invalidity shall not affect any of the remaining
provisions hereof, and this Resolution shall become effective immediately upon its
passage and approval.

PASSED AND APPROVED this 8th day of September, 2020.

Mayor
ATTEST:

City Clerk



RESOLUTION NO. 2020-148

RESOLUTION APPOINTING BOKF, N.A. OF LINCOLN,
NEBRASKA, TO SERVE AS PAYING AGENT, NOTE
REGISTRAR, AND TRANSFER AGENT, APPROVING THE
PAYING AGENT AND NOTE REGISTRAR AND TRANSFER
AGENT AGREEMENT AND AUTHORIZING THE
EXECUTION OF THE AGREEMENT

WHEREAS, $3,125,000 General Obligation Refunding Capital Loan Notes,
Series 2020B, dated September 24, 2020, have been sold and action should now be taken to
provide for the maintenance of records, registration of certificates and payment of principal
and interest in connection with the issuance of the Notes; and

WHEREAS, this Council has deemed that the services offered by BOKF, N.A. of
Lincoln, Nebraska, are necessary for compliance with rules, regulations, and requirements
governing the registration, transfer and payment of registered notes; and

WHEREAS, a Paying Agent, Note Registrar and Transfer Agent Agreement (hereafter
"Agreement") has been prepared to be entered into between the City and BOKF, N.A.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF GRINNELL, STATE OF IOWA:

1. That BOKF, N.A. of Lincoln, Nebraska, is hereby appointed to serve as Paying
Agent, Note Registrar and Transfer Agent in connection with the issuance of $3,125,000
General Obligation Refunding Capital Loan Notes, Series 2020B, dated September 24, 2020.

2. That the Agreement with BOKF, N.A. of Lincoln, Nebraska, is hereby approved
and that the Mayor and Clerk are authorized to sign the Agreement on behalf of the City.

PASSED AND APPROVED this 8th day of September, 2020.

Mayor

ATTEST:

City Clerk



RESOLUTION NO. 2020-149

RESOLUTION APPROVING AND AUTHORIZING A FORM
OF LOAN AGREEMENT AND AUTHORIZING AND
PROVIDING FOR THE ISSUANCE OF $3,125,000 GENERAL
OBLIGATION REFUNDING CAPITAL LOAN NOTES, SERIES
2020B, AND LEVYING A TAX TO PAY SAID NOTES;
APPROVAL OF THE TAX EXEMPTION CERTIFICATE AND
CONTINUING DISCLOSURE CERTIFICATE

WHEREAS, the Issuer is duly incorporated, organized and exists under and by
virtue of the laws and Constitution of the State of Iowa; and

WHEREAS, the Issuer is in need of funds to pay costs of (a) the settlement,
adjustment, renewing, or extension of any part or all of the legal indebtedness of the City
including refunding of the City's General Obligation Capital Loan Notes, Series 2009, dated
October 1, 2009; and (b) the settlement, adjustment, renewing, or extension of any part or all
of the legal indebtedness of the City including refunding of the City's General Obligation
Urban Renewal Bonds, Series 2013B, dated December 19, 2013, essential corporate
purpose(s), and it is deemed necessary and advisable that General Obligation Refunding
Capital Loan Notes, to the amount of not to exceed
$3,190,000 be authorized for said purpose(s); and

WHEREAS, pursuant to notice published as required by Sections 384.24A and
384.25 of the Code of Iowa, this Council has held a public meeting and hearing upon the
proposal to institute proceedings for the issuance of $3,125,000 General Obligation
Refunding Capital Loan Notes, and the Council is therefore now authorized to proceed with
the issuance of said Notes for
such purpose(s); and

WHEREAS, the above mentioned Notes were heretofore sold and action should now
be taken to issue said Notes conforming to the terms and conditions of the best bid received
at the sale.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF GRINNELL, STATE OF IOWA:

Section 1. Definitions. The following terms shall have the following meanings in
this Resolution unless the text expressly or by necessary implication requires otherwise:

. "Authorized Denominations" shall mean $5,000 or any integral
multiple thereof.

. "Beneficial Owner" shall mean, whenever used with respect to a
Note, the person in whose name such Note is recorded as the beneficial owner of



such Note by a Participant on the records of such Participant or such person's
subrogee.

. "Blanket Issuer Letter of Representations" shall mean the
Representation Letter from the Issuer to DTC, with respect to the Notes.

. "Cede & Co." shall mean Cede & Co., the nominee of DTC, and
any successor nominee of DTC with respect to the Notes.

. "Continuing Disclosure Certificate" shall mean that certain
Continuing Disclosure Certificate approved under the terms of this Resolution and to
be executed by the Issuer and dated the date of issuance and delivery of the Notes, as
originally executed and as it may be amended from time to time in accordance with
the terms thereof.

. "Current Refunded Portion" shall mean $3,225,000 of the Notes to
refund the Refunded Bonds.

. "Depository Notes " shall mean the Notes as issued in the form of
one global certificate for each maturity, registered in the Registration Books
maintained by the Registrar in the name of DTC or its nominee.

. "DTC" shall mean The Depository Trust Company, New
York, New York, which will act as security depository for the Note
pursuant to the Representation Letter.

. "Issuer" and "City" shall mean the City of Grinnell, State of lowa.

. "Loan Agreement" shall mean a Loan Agreement between the Issuer
and a lender or lenders in substantially the form attached to and approved by this
Resolution.

. "Note Fund" shall mean the fund created in Section 3 of this Resolution.

. "Notes" shall mean $3,125,000 General Obligation Refunding
Capital Loan Notes, Series 2020B, authorized to be issued by this Resolution.

. "Participants" shall mean those broker-dealers, banks and other
financial institutions for which DTC holds Notes as securities depository.

. "Paying Agent" shall mean BOKF, N.A., or such successor as
may be approved by Issuer as provided herein and who shall carry out the duties
prescribed herein as Issuer's agent to provide for the payment of principal of and
interest on the Notes as the same shall become due.



. "Project" shall mean (a) the settlement, adjustment, renewing, or
extension of any part or all of the legal indebtedness of the City including refunding
of the City's General Obligation Capital Loan Notes, Series 2009, dated October 1,
2009; and (b) the settlement, adjustment, renewing, or extension of any part or all of
the legal indebtedness of the City including refunding of the City's General
Obligation Urban Renewal Bonds, Series 2013B, dated December 19, 2013.

. "Project Fund" shall mean the fund into which a portion of the
proceeds that will be used, together with interest earnings thereon, to pay the
principal, interest and redemption premium, if any, on the Refunded Bonds.

. "Rebate Fund" shall mean the fund so defined in and established
pursuant to the Tax Exemption Certificate.

. "Refunded Bonds" $695,000 of the $1,900,000 General Obligation
Capital Loan Notes, Series 2009 dated October 1, 2009 and $2,530,000 of the
$3,720,000 General Obligation Urban Renewal Bonds, Series 2013B, dated
December 19, 2013.

. "Registrar" shall mean BOKF, N.A. of Lincoln, Nebraska, or such
successor as may be approved by Issuer as provided herein and who shall carry out
the duties prescribed herein with respect to maintaining a register of the owners of
the Notes. Unless otherwise specified, the Registrar shall also act as Transfer Agent
for the Notes.

. "Resolution" shall mean this resolution authorizing the Notes.

. "Tax Exemption Certificate" shall mean the Tax Exemption
Certificate approved under the terms of this Resolution and to be executed by the
Treasurer and delivered at the time of issuance and delivery of the Notes.

. "Treasurer" shall mean the City Clerk/Finance Officer or such

other officer as shall succeed to the same duties and responsibilities with
respect to the recording and payment of the Notes issued hereunder.

Section 2. Levy and Certification of Annual Tax: Other Funds to be Used.

a) Levy of Annual Tax. That for the purpose of providing funds to pay the
principal and interest of the Notes hereinafter authorized to be issued, there is hereby
levied for each future year the following direct annual tax on all of the taxable
property in the City of Grinnell, State of lowa, to-wit:

FISCAL YEAR (JULY 1 TO JUNE 30)
AMOUNT YEAR OF COLLECTION

$741,579* 2020/2021



$ 703,602** 2021/2022

$ 734,700 2022/2023
$ 734,150 2023/2024
$ 83,000 2024/2025
$ 86,500 2025/2026
$ 84,900 2026/2027
$ 88,300 2027/2028
$ 81,600 2028/2029

*A levy has been included in budgets previously certified and will be used to pay
the principal and interest of the Note coming due in fiscal year 2020/2021.

**Excess 2020/2021 levy of $20,748 has been deducted from 2021/2022 levy.

(NOTE: For example the levy to be made and certified against the taxable
valuations of January 1, 2020 will be collected during the fiscal year commencing
July 1, 2021.)

b) Resolution to be Filed With County Auditor. A certified copy of this
Resolution shall be filed with the Auditor of Poweshiek County, lowa and the
Auditor is hereby instructed in and for each of the years as provided, to levy and
assess the tax hereby authorized in Section 2 of this Resolution, in like manner as
other taxes are levied and assessed, and such taxes so levied in and for each of the
years aforesaid be collected in like manner as other taxes of the City are collected,
and when collected be used for the purpose of paying principal and interest on said
Notes issued in anticipation of the tax, and for no other purpose whatsoever.

c) Additional City Funds Available. Principal and interest coming due
at any time when the proceeds of said tax on hand shall be insufficient to pay the
same shall be promptly paid when due from current funds of the City available for
that purpose and reimbursement shall be made from such special fund in the
amounts thus advanced.

Section 3. Note Fund. Said tax shall be assessed and collected each year at the same
time and in the same manner as, and in addition to, all other taxes in and for the City, and
when collected they shall be converted into a special fund within the Debt Service Fund to be
known as the "2020B GENERAL OBLIGATION REFUNDING CAPITAL LOAN NOTE
FUND

NO. 1" (the "Note Fund"), which is hereby pledged for and shall be used only for the
payment of the principal of and interest on the Notes hereinafter authorized to be issued; and
also there shall be apportioned to said fund its proportion of taxes received by the City from
property that is centrally assessed by the State of Iowa.

Section 4. Application of Note Proceeds. Proceeds of the Notes, other than accrued
interest except as may be provided below, shall be credited to the Project Fund and
expended therefrom for the purposes of issuance. Proceeds invested shall mature before the




date on which the moneys are required for payment of principal and interest on the
Refunded Bonds. Accrued interest, if any, shall be deposited in the Note Fund.

Section 5. Investment of Note Fund Proceeds. All moneys held in the Note Fund,
provided for by Section 3 of this Resolution shall be invested in investments permitted by
Chapter 12B, Code of lowa, as amended, or deposited in financial institutions which are
members of the Federal Deposit Insurance Corporation and the deposits in which are
insured thereby and all such deposits exceeding the maximum amount insured from time to
time by FDIC or its equivalent successor in any one financial institution shall be
continuously secured in compliance with Chapter 12C of the Code of lowa, as amended, or
otherwise by a valid pledge of direct obligations of the United States Government having an
equivalent market value. All such interim investments shall mature before the date on which
the moneys are required for payment of principal of or interest on the Notes as herein
provided.

Section 6. Note Details, Execution and Redemption.

a) Note Details. General Obligation Refunding Capital Loan Notes of the City
in the amount of $3,125,000, shall be issued to evidence the obligations of the Issuer
under the Loan Agreement pursuant to the provisions of Sections 384.24A and
384.25 of the Code of Iowa for the aforesaid purposes. The Notes shall be issued in
one or more series and shall be secured equally and ratably from the sources
provided in Section 3 of this Resolution. The Notes shall be designated "GENERAL
OBLIGATION REFUNDING CAPITAL LOAN NOTE, SERIES 2020B", be dated
September 24, 2020, and bear interest from the date thereof, until payment thereof, at
the office of the Paying Agent, said interest payable on June 1, 2021, and
semiannually thereafter on the 1st day of June and December in each year until
maturity at the rates hereinafter provided.

The Notes shall be executed by the manual or facsimile signature of the
Mayor and attested by the manual or facsimile signature of the Clerk, and impressed
or printed with the seal of the City and shall be fully registered as to both principal
and interest as provided in this Resolution; principal, interest and premium, if any,
shall be payable at the office of the Paying Agent by mailing of a check to the
registered owner of the Note. The Notes shall be in the denomination of $5,000 or
multiples thereof. The Notes shall mature and bear interest as follows:

Principal Interest Maturity
Amount Rate June 1st
$680,000 3.000% 2021
$655,000 3.000% 2022
$685,000 3.000% 2023
$705,000 3.000% 2024
$155,000 2.000% 2026*

$245,000 2.000% 2029*



*Term Notes

b) Redemption.

1. Optional Redemption. Notes maturing after June 1, 2025, may
be called for optional redemption by the Issuer on that date or any date
thereafter, from any funds regardless of source, in whole or from time to time
in part, in any order of maturity and within an annual maturity by lot. The
terms of redemption shall be par, plus accrued interest to date of call.

Thirty days' written notice of redemption shall be given to the
registered owner of the Note. Failure to give written notice to any registered
owner of the Notes or any defect therein shall not affect the validity of any
proceedings for the redemption of the Notes. All Notes or portions thereof
called for redemption will cease to bear interest after the specified redemption
date, provided funds for their redemption are on deposit at the place of
payment. Written notice will be deemed completed upon transmission to the
owner of record.

If selection by lot within a maturity is required, the Registrar shall
designate the Notes to be redeemed by random selection of the names of the
registered owners of the entire annual maturity until the total amount of
Notes to be called has been reached.

If less than all of a maturity is called for redemption, the Issuer will
notify DTC of the particular amount of such maturity to be redeemed prior to
maturity. DTC will determine by lot the amount of each Participant's interest
in such maturity to be redeemed and each Participant will then select by lot
the beneficial ownership interests in such maturity to be redeemed. All
prepayments shall be at a price of par plus accrued interest.

ii. Mandatory Payment and Redemption of Term Notes. All Term
Notes are subject to mandatory redemption prior to maturity at a price equal
to 100% of the portion of the principal amount thereof to be redeemed plus
accrued interest at the redemption date on June 1st of each of the years in the
principal amount set opposite each year in the following schedule:

Term Note # 1
Principal Interest Maturity
Amount Rate June 1st
$75.000 2.000% 2025
$80,000 2.000% 2026%*

*Final Maturity



Term Note # 2

Principal Interest Maturity
Amount Rate June 1st
$80,000 2.000% 2027
$85,000 2.000% 2028
$80,000 2.000% 2029*
*Final Maturity

The principal amount of Term Notes may be reduced through the earlier optional
redemption, with any partial optional redemption of the Term Notes credited against
future mandatory redemption requirements for such Term Notes in such order as the City
shall determine.

Section 7. Issuance of Notes in Book-Entry Form:; Replacement Notes.

a) Notwithstanding the other provisions of this Resolution regarding
registration, ownership, transfer, payment and exchange of the Notes, unless the
Issuer determines to permit the exchange of Depository Notes for Notes in
Authorized Denominations, the Notes shall be issued as Depository Notes in
denominations of the entire principal amount of each maturity of Notes (or, if a
portion of said principal amount is prepaid, said principal amount less the prepaid
amount). The Notes must be registered in the name of Cede & Co., as nominee for
DTC. Payment of semiannual interest for any Notes registered in the name of Cede
& Co. will be made by wire transfer or New York Clearing House or equivalent
next day funds to the account of Cede & Co. on the interest payment date for the
Notes at the address indicated or in the Representation Letter.

b) The Notes will be initially issued in the form of separate single
authenticated fully registered bonds in the amount of each stated maturity of the
Notes. Upon initial issuance, the ownership of the Notes will be registered in the
registry books of the

BOKEF, N.A. kept by the Paying Agent and Registrar in the name of Cede & Co.,
as nominee of DTC. The Paying Agent and Registrar and the Issuer may treat DTC
(or its nominee) as the sole and exclusive owner of the Notes registered in its name
for the purposes of payment of the principal or redemption price of or interest on
the Notes, selecting the Notes or portions to be redeemed, giving any notice
permitted or required to be given to registered owners of Notes under the
Resolution of the Issuer, registering the transfer of Notes, obtaining any consent or
other action to be taken by registered owners of the Notes and for other purposes.
The Paying Agent, Registrar and the Issuer have no responsibility or obligation to
any Participant or Beneficial Owner of the Notes under or through DTC with
respect to the accuracy of records maintained by DTC or any Participant; with
respect to the payment by DTC or Participant of an amount of principal or
redemption price of or interest on the Notes; with respect to any notice given to



owners of Notes under the Resolution; with respect to the Participant(s) selected to
receive payment in the event of a partial redemption of the Notes, or a consent
given or other action taken by DTC as registered owner of the Notes. The Paying
Agent and Registrar shall pay all principal of and premium, if any, and interest on
the Notes only to Cede & Co. in accordance with the Representation Letter, and all
payments are valid and effective to fully satisfy and discharge the Issuer's
obligations with respect to the principal of and premium, if any, and interest on the
Notes to the extent of the sum paid. DTC must receive an authenticated Bond for
each separate stated maturity evidencing the obligation of the Issuer to make
payments of principal of and premium, if any, and interest. Upon delivery by DTC
to the Paying Agent and Registrar of written notice that DTC has determined to
substitute a new nominee in place of Cede & Co., the Notes will be transferable to
the new nominee in accordance with this Section.

¢) In the event the Issuer determines that it is in the best interest of the
Beneficial Owners that they be able to obtain Notes certificates, the Issuer may
notify DTC and the Paying Agent and Registrar, whereupon DTC will notify the
Participants, of the availability through DTC of Notes certificates. The Notes will
be transferable in accordance with this Section. DTC may determine to
discontinue providing its services with respect to the Notes at any time by giving
notice to the Issuer and the Paying Agent and Registrar and discharging its
responsibilities under applicable law. In this event, the Notes will be transferable
in accordance with this Section.

d) Notwithstanding any other provision of the Resolution to the contrary,
so long as any Note is registered in the name of Cede & Co., as nominee of DTC,
all payments with respect to the principal of and premium, if any, and interest on
the Note and all notices must be made and given, respectively to DTC as
provided in the Representation letter.

e) In connection with any notice or other communication to be provided
to Noteholders by the Issuer or the Paying Agent and Registrar with respect to a
consent or other action to be taken by Noteholders, the Issuer or the Paying Agent
and Registrar, as the case may be, shall establish a record date for the consent or
other action and give DTC notice of the record date not less than 15 calendar
days in advance of the record date to the extent possible. Notice to DTC must be
given only when DTC is the sole Noteholder.

f) The Representation Letter is on file with DTC and sets forth certain
matters with respect to, among other things, notices, consents and approvals by
Noteholders and payments on the Notes. The execution and delivery of the
Representation Letter to DTC by the Issuer is ratified and confirmed.

g) In the event that a transfer or exchange of the Notes is permitted under
this Section, the transfer or exchange may be accomplished upon receipt by the
Registrar from the registered owners of the Notes to be transferred or exchanged
and appropriate instruments of transfer. In the event Note certificates are issued to



holders other than Cede & Co., its successor as nominee for DTC as holder of all
the Notes, or other securities depository as holder of all the Notes, the provisions
of the Resolution apply to, among other things, the printing of certificates and the
method or payment of principal of and interest on the certificates. Any substitute
depository shall be designated in writing by the Issuer to the Paying Agent. Any
such substitute depository shall be a qualified and registered "clearing agency" as
provided in Section 17A of the Securities Exchange Act of 1934, as amended. The
substitute depository shall provide for (i) immobilization of the Depository Notes,
(11) registration and transfer of interests in Depository Notes by book entries made
on records of the depository or its nominee and (iii) payment of principal of,
premium, if any, and interest on the Notes in accordance with and as such interests
may appear with respect to such book entries.

h) The officers of the Issuer are authorized and directed to prepare and
furnish to the purchaser, and to the attorneys approving the legality of Notes,
certified copies of proceedings, ordinances, resolutions and records and all
certificates and affidavits and other instruments as may be required to evidence
the legality and marketability of the Notes, and all certified copies, certificates,
affidavits and other instruments constitute representations of the Issuer as to the
correctness of all stated or recited facts.

Section 8. Registration of Notes: Appointment of Registrar; Transfer; Ownership:
Delivery: and Cancellation.

a) Registration. The ownership of Notes may be transferred only by the
making of an entry upon the books kept for the registration and transfer of
ownership of the Notes, and in no other way. BOKF, N.A. is hereby appointed as
Note Registrar under the terms of this Resolution and under the provisions of a
separate agreement with the Issuer filed herewith which is made a part hereof by
this reference. Registrar shall maintain the books of the Issuer for the registration
of ownership of the Notes for the payment of principal of and interest on the Notes
as provided in this Resolution. All Notes shall be negotiable as provided in Article
8 of the Uniform Commercial Code and Section 384.31 of the Code of Iowa,
subject to the provisions for registration and transfer contained in the Notes and in
this Resolution.

b) Transfer. The ownership of any Note may be transferred only upon the
Registration Books kept for the registration and transfer of Notes and only upon
surrender thereof at the office of the Registrar together with an assignment duly
executed by the holder or his duly authorized attorney in fact in such form as shall
be satisfactory to the Registrar, along with the address and social security number
or federal employer identification number of such transferee (or, if registration is
to be made in the name of multiple individuals, of all such transferees). In the
event that the address of the registered owner of a Note (other than a registered
owner which is the nominee of the broker or dealer in question) is that of a broker
or dealer, there must be disclosed on the Registration Books the information
pertaining to the registered owner required above. Upon the transfer of any such



Note, a new fully registered Note, of any denomination or denominations
permitted by this Resolution in aggregate principal amount equal to the unmatured
and unredeemed principal amount of such transferred fully registered Note, and
bearing interest at the same rate and maturing on the same date or dates shall be
delivered by the Registrar.

¢) Registration of Transferred Notes. In all cases of the transfer of the
Notes, the Registrar shall register, at the earliest practicable time, on the
Registration Books, the Notes, in accordance with the provisions of this
Resolution.

d) Ownership. As to any Note, the person in whose name the ownership of
the same shall be registered on the Registration Books of the Registrar shall be
deemed and regarded as the absolute owner thereof for all purposes, and payment
of or on account of the principal of any such Notes and the premium, if any, and
interest thereon shall be made only to or upon the order of the registered owner
thereof or his legal representative. All such payments shall be valid and effectual to
satisfy and discharge the liability upon such Note, including the interest thereon, to
the extent of the sum or sums so paid.

e) Cancellation. All Notes which have been redeemed shall not be reissued
but shall be cancelled by the Registrar. All Notes which are cancelled by the
Registrar shall be destroyed and a certificate of the destruction thereof shall be
furnished promptly to the Issuer; provided that if the Issuer shall so direct, the
Registrar shall forward the cancelled Notes to the Issuer.

f) Non-Presentment of Notes. In the event any payment check, wire, or
electronic transfer of funds representing payment of principal of or interest on the
Notes is returned to the Paying Agent or if any note is not presented for payment of
principal at the maturity or redemption date, if funds sufficient to pay such
principal of or interest on Notes shall have been made available to the Paying
Agent for the benefit of the owner thereof, all liability of the Issuer to the owner
thereof for such interest or payment of such Notes shall forthwith cease, terminate
and be completely discharged, and thereupon it shall be the duty of the Paying
Agent to hold such funds, without liability for interest thereon, for the benefit of the
owner of such Notes who shall thereafter be restricted exclusively to such funds for
any claim of whatever nature on his part under this Resolution or on, or with
respect to, such interest or Notes. The Paying Agent's obligation to hold such funds
shall continue for a period equal to two years and six months following the date on
which such interest or principal became due, whether at maturity, or at the date
fixed for redemption thereof, or otherwise, at which time the Paying Agent shall
surrender any remaining funds so held to the Issuer, whereupon any claim under
this Resolution by the Owners of such interest or Notes of whatever nature shall be
made upon the Issuer.

g) Registration and Transfer Fees. The Registrar may furnish to each
owner, at the Issuer's expense, one note for each annual maturity. The Registrar




shall furnish additional Notes in lesser denominations (but not less than the
minimum denomination) to an owner who so requests.

Section 9. Reissuance of Mutilated, Destroyed, Stolen or Lost Notes. In case any
outstanding Note shall become mutilated or be destroyed, stolen or lost, the Issuer shall at
the request of Registrar authenticate and deliver a new Note of like tenor and amount as
the Note so mutilated, destroyed, stolen or lost, in exchange and substitution for such
mutilated Note to Registrar, upon surrender of such mutilated Note, or in lieu of and
substitution for the Note destroyed, stolen or lost, upon filing with the Registrar evidence
satisfactory to the Registrar and Issuer that such Note has been destroyed, stolen or lost
and proof of ownership thereof, and upon furnishing the Registrar and Issuer with
satisfactory indemnity and complying with such other reasonable regulations as the Issuer
or its agent may prescribe and paying such expenses as the Issuer may incur in connection
therewith.

Section 10. Record Date. Payments of principal and interest, otherwise than upon
full redemption, made in respect of any Note, shall be made to the registered holder
thereof or to their designated agent as the same appear on the books of the Registrar on
the 15th day of the month preceding the payment date. All such payments shall fully
discharge the obligations of the Issuer in respect of such Notes to the extent of the
payments so made. Upon receipt of the final payment of principal, the holder of the Note
shall surrender the Note to the Paying Agent.

Section 11. Execution, Authentication and Delivery of the Notes. Upon the
adoption of this Resolution, the Mayor and Clerk shall execute the Notes by their manual
or authorized signature and deliver the Notes to the Registrar, who shall authenticate the
Notes and deliver the same to or upon order of the Purchaser. No Note shall be valid or
obligatory for any purpose or shall be entitled to any right or benefit hereunder unless the
Registrar shall duly endorse and execute on such Note a Certificate of Authentication
substantially in the form of the Certificate herein set forth. Such Certificate upon any
Note executed on behalf of the Issuer shall be conclusive evidence that the Note so
authenticated has been duly issued under this Resolution and that the holder thereof is
entitled to the benefits of this Resolution.

No Notes shall be authenticated and delivered by the Registrar unless and until
there shall have been provided the following:

1. A certified copy of the resolution of Issuer approving the execution of
a Loan Agreement and a copy of the Loan Agreement;

2. A written order of Issuer signed by the Treasurer of the Issuer
directing the authentication and delivery of the Notes to or upon the
order of the Purchaser upon payment of the purchase price as set forth
therein;

3. The approving opinion of Ahlers & Cooney, P.C., Bond Counsel,
concerning the validity and legality of all the Notes proposed to be issued.



Section 12. Right to Name Substitute Paying Agent or Registrar. Issuer reserves
the right to name a substitute, successor Registrar or Paying Agent upon giving prompt
written notice to each registered noteholder.

Section 13. Form of Note. Notes shall be printed substantially in the form as follows:

"STATE OF IOWA"
"COUNTY OF
POWESHIEK" "CITY
OF GRINNELL"
"GENERAL OBLIGATION REFUNDING CAPITAL LOAN
NOTE" "SERIES 2020B"
ESSENTIAL CORPORATE PURPOSE

Rate:

Maturity:

Note Date: September 24, 2020
CUSIP No.:

"Registered"

Certificate No.

Principal Amount: $

The City of Grinnell, State of lowa, a municipal corporation organized and
existing under and by virtue of the Constitution and laws of the State of lowa (the
"Issuer"), for value received, promises to pay from the source and as hereinafter provided,
on the maturity date indicated above, to

(Registration panel to be completed by Registrar or Printer with name of
Registered Owner).

or registered assigns, the principal sum of (enter principal amount in long form)
THOUSAND DOLLARS in lawful money of the United States of America, on the
maturity date shown above, only upon presentation and surrender hereof at the office of
BOKF, N.A., Lincoln, Nebraska, Paying Agent of this issue, or its successor, with interest
on the sum from the date hereof until paid at the rate per annum specified above, payable
on June 1, 2021, and semiannually thereafter on the 1st day of June and December in each
year.

Interest and principal shall be paid to the registered holder of the Note as shown
on the records of ownership maintained by the Registrar as of the 15th day of the month
preceding such interest payment date. Interest shall be computed on the basis of a 360-day
year of twelve 30- day months.

This Note is issued pursuant to the provisions of Sections 384.24A and 384.25 of
the Code of lowa, for the purpose of paying costs of (a) the settlement, adjustment,



renewing, or extension of any part or all of the legal indebtedness of the City including
refunding of the City's General Obligation Capital Loan Notes, Series 2009, dated
October 1, 2009; and (b) the settlement, adjustment, renewing, or extension of any part or
all of the legal indebtedness of the City including refunding of the City's General
Obligation Urban Renewal Bonds, Series 2013B, dated December 19, 2013, and in order
to evidence the obligations of the Issuer under a certain Loan Agreement dated the date
hereof, in conformity to a Resolution of the Council of said City duly passed and
approved. For a complete statement of the funds from which and the conditions under
which this Note is payable, and the general covenants and provisions pursuant to which
this Note is issued, reference is made to the above described Loan Agreement and
Resolution.

Unless this certificate is presented by an authorized representative of The
Depository Trust Company, a limited purpose trust company ("DTC"), to the Issuer or its
agent for registration of transfer, exchange or payment, and any certificate issued is
registered in the name of Cede & Co. or such other name as requested by an authorized
representative of DTC (and any payment is made to Cede & Co. or to such other Issuer as
is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE OR
OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest
herein.

Notes maturing after June 1, 2025, may be called for optional redemption by the
Issuer and paid before maturity on said date or any date thereafter, from any funds
regardless of source, in whole or from time to time in part, in any order of maturity and
within an annual maturity by lot. The terms of redemption shall be par, plus accrued
interest to date of call.

Thirty days' written notice of redemption shall be given to the registered owner of
the Note. Failure to give written notice to any registered owner of the Notes or any
defect therein shall not affect the validity of any proceedings for the redemption of the
Notes. All notes or portions thereof called for redemption will cease to bear interest after
the specified redemption date, provided funds for their redemption are on deposit at the
place of payment. Written notice will be deemed completed upon transmission to the
owner of record.

If selection by lot within a maturity is required, the Registrar shall designate the
Notes to be redeemed by random selection of the names of the registered owners of the
entire annual maturity until the total amount of Notes to be called has been reached.

If less than all of a maturity is called for redemption, the Issuer will notify DTC
of the particular amount of such maturity to be redeemed prior to maturity. DTC will
determine by lot the amount of each Participant's interest in such maturity to be
redeemed and each Participant will then select by lot the beneficial ownership interests
in such maturity to be redeemed. All prepayments shall be at a price of par plus accrued
interest.



The Notes maturing on June 1, 2026 are subject to mandatory redemption prior to
maturity by application of money on deposit in the Note Fund and shall bear interest at
2.000% per annum at a price of the portion of the principal amount thereof to be
redeemed plus accrued interest at the redemption date on June 1st of each of the years in
the principal amount set opposite each year in the following schedule:

Term Note #1
Principal Maturity
Amount June 1st
$75,000 2025
$80,000 2026*

*Final Maturity

The Notes maturing on June 1, 2029 are subject to mandatory redemption prior to
maturity by application of money on deposit in the Note Fund and shall bear interest at
2.000% per annum at a price of the portion of the principal amount thereof to be
redeemed plus accrued interest at the redemption date on June 1st of each of the years in
the principal amount set opposite each year in the following schedule:

Term Note #2
Principal Maturity
Amount June 1st
$80,000 2027
$85,000 2028
$80,000 2029%*

*Final Maturity

The principal amount of Term Notes may be reduced through the earlier optional
redemption, with any partial optional redemption of the Term Notes credited against
future mandatory redemption requirements for such Term Notes in such order as the City
shall determine.

Ownership of this Note may be transferred only by transfer upon the books kept
for such purpose by BOKF, N.A., Lincoln, Nebraska, the Registrar. Such transfer on the
books shall occur only upon presentation and surrender of this Note at the office of the
Registrar as designated below, together with an assignment duly executed by the owner
hereof or his duly authorized attorney in the form as shall be satisfactory to the Registrar.
Issuer reserves the right to substitute the Registrar and Paying Agent but shall, however,
promptly give notice to registered Noteholders of such change. All notes shall be



negotiable as provided in Article 8 of the Uniform Commercial Code and Section 384.31
of the Code of lowa, subject to the provisions for registration and transfer contained in
the Note Resolution.

This Note is a "qualified tax-exempt obligation" designated by the City for
purposes of Section 265(b)(3)(B) of the Internal Revenue Code of 1986.

And it is hereby represented and certified that all acts, conditions and things
requisite, according to the laws and Constitution of the State of lowa, to exist, to be had, to
be done, or to be performed precedent to the lawful issue of this Note, have been existent,
had, done and performed as required by law; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property within the territory of the Issuer
for the payment of the principal and interest of this Note as the same will respectively
become due; that such taxes have been irrevocably pledged for the prompt payment hereof,
both principal and interest; and the total indebtedness of the Issuer including this Note,
does not exceed the constitutional or statutory limitations.

IN TESTIMONY WHEREOF, the Issuer by its Council, has caused this Note to
be signed by the manual or facsimile signature of its Mayor and attested by the manual or
facsimile signature of its City Clerk, with the seal of the City printed or impressed
hereon, and to be authenticated by the manual signature of an authorized representative of
the Registrar, BOKF, N.A., Lincoln, Nebraska.

Date of authentication:
This is one of the Notes described in the within mentioned
Resolution, as registered by BOKF, N.A.

BOKEF, N.A., Registrar
Lincoln, Nebraska
68508

By:

Authorized Signature
Registrar and Transfer Agent: BOKF, N.A.
Paying Agent: BOKF, N.A.
SEE REVERSE FOR CERTAIN DEFINITIONS

(Seal)
(Signature Block)

CITY OF GRINNELL, STATE OF IOWA

By:_ (manual or facsimile signature)
Mayor




ATTEST:

By:_(manual or facsimile signature)
City Clerk

(Information Required for Registration)
ASSIGNMENT
For value received, the undersigned hereby sells, assigns and transfers unto

(Social Security or Tax Identification No. )
the within Note and does hereby irrevocably constitute and appoint

attorney in fact to transfer the said Note on the books kept for registration of the within
Note, with full power of substitution in the premises.

Dated:

(Person(s) executing this Assignment sign(s) here)

SIGNATURE )
GUARANTEED)

IMPORTANT - READ CAREFULLY

The signature(s) to this Power must correspond with the name(s) as written upon
the face of the certificate(s) or note(s) in every particular without alteration or
enlargement or any change whatever. Signature guarantee must be provided in
accordance with the prevailing standards and procedures of the Registrar and
Transfer Agent. Such standards and procedures may require signature to be
guaranteed by certain eligible guarantor institutions that participate in a
recognized signature guarantee program.

INFORMATION REQUIRED FOR REGISTRATION OF
TRANSFER

Name of Transferee(s)
Address of Transferee(s)
Social Security or Tax Identification

Number of Transferee(s)
Transferee is a(n):

Individual* Corporation
Partnership Trust




*If the Note is to be registered in the names of multiple individual owners, the names of all
such owners and one address and social security number must be provided.

The following abbreviations, when used in the inscription on the face of this
Note, shall be construed as though written out in full according to applicable laws or
regulations:

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with rights of survivorship and not as tenants in common
IA UNIF TRANS MIN ACT e Custodian ..........
(Cust) (Minor)
Under Iowa Uniform Transfers to Minors Act...................

ADDITIONAL ABBREVIATIONS MAY
ALSO BE USED THOUGH NOT IN THE ABOVE LIST

(End of form of Note)

Section 14. Loan Agreement and Closing Documents. The form of Loan
Agreement in substantially the form attached to this Resolution is hereby approved and is
authorized to be executed and issued on behalf of the Issuer by the Mayor and attested by
the City Clerk. The Mayor and City Clerk are authorized and directed to execute, attest,
seal and deliver for and on behalf of the City any other additional certificates, documents,
or other papers and perform all other acts, including without limitation the execution of all
closing documents, as they may deem necessary or appropriate in order to implement and
carry out the intent and purposes of this Resolution.

Section 15. Contract Between Issuer and Purchaser. This Resolution constitutes a
contract between said City and the purchaser of the Notes.

Section 16. Non-Arbitrage Covenants. The Issuer reasonably expects and
covenants that no use will be made of the proceeds from the issuance and sale of the Notes
issued hereunder which will cause any of the Notes to be classified as arbitrage notes
within the meaning of Sections 148(a) and (b) of the Internal Revenue Code of the United
States, as amended, and that throughout the term of the Notes it will comply with the
requirements of statutes and regulations issued thereunder.

To the best knowledge and belief of the Issuer, there are no facts or
circumstances that would materially change the foregoing statements or the conclusion
that it is not expected that the proceeds of the Notes will be used in a manner that would
cause the Notes to be arbitrage notes.



Section 17. Approval of Tax Exemption Certificate. Attached hereto is a form of
Tax Exemption Certificate stating the Issuer's reasonable expectations as to the use of the
proceeds of the Notes. The form of Tax Exemption Certificate is approved. The Issuer
hereby agrees to comply with the provisions of the Tax Exemption Certificate and the
provisions of the Tax Exemption Certificate are hereby incorporated by reference as part
of this Resolution. The City Clerk/Finance Officer is hereby directed to make and insert
all calculations and determinations necessary to complete the Tax Exemption Certificate
at issuance of the Notes to certify as to the reasonable expectations and covenants of the
Issuer at that date.

Section 18. Continuing Disclosure. The Issuer hereby covenants and agrees that it
will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate, and the provisions of the Continuing Disclosure Certificate are hereby
incorporated by reference as part of this Resolution and made a part hereof.
Notwithstanding any other provision of this Resolution, failure of the Issuer to comply
with the Continuing Disclosure Certificate shall not be considered an event of default
under this Resolution; however, any holder of the Notes or Beneficial Owner may take
such actions as may be necessary and appropriate, including seeking specific
performance by court order, to cause the Issuer to comply with its obligations under the
Continuing Disclosure Certificate. For purposes of this section, "Beneficial Owner"
means any person which (a) has the power, directly or indirectly, to vote or consent with
respect to, or to dispose of ownership of, any Note (including persons holding Notes
through nominees, depositories or other intermediaries), or (b) is treated as the owner of
any Notes for federal income tax purposes.

Section 19. Additional Covenants, Representations and Warranties of the Issuer.
The Issuer certifies and covenants with the purchasers and holders of the Notes from time
to time outstanding that the Issuer through its officers, (a) will make such further specific
covenants, representations and assurances as may be necessary or advisable; (b) comply
with all representations, covenants and assurances contained in the Tax Exemption
Certificate, which Tax Exemption Certificate shall constitute a part of the contract
between the Issuer and the owners of the Notes; (c) consult with Bond Counsel (as defined
in the Tax Exemption Certificate); (d) pay to the United States, as necessary, such sums of
money representing required rebates of excess arbitrage profits relating to the Notes; (e)
file such forms, statements and supporting documents as may be required and in a timely
manner; and (f) if deemed necessary or advisable by its officers, to employ and pay fiscal
agents, financial advisors, attorneys and other persons to assist the Issuer in such
compliance.

Section 20. Amendment of Resolution to Maintain Tax Exemption. This
Resolution may be amended without the consent of any owner of the Notes if, in the
opinion of Bond Counsel, such amendment is necessary to maintain tax exemption with
respect to the Notes under applicable Federal law or regulations.

Section 21. Qualified Tax-Exempt Obligations. For the sole purpose of qualifying
the Notes as "Qualified Tax-Exempt Obligations" pursuant to Section 265(b)(3)(B) of the




Internal Revenue Code of the United States, as amended, the Notes are deemed
designated and may be treated as designated pursuant to Internal Revenue Code Section
265(b)(3)(D)(i1) and (ii1) to the extent the amount of the Notes does not exceed the
outstanding amount of the Refunded Bonds ($3,225,000) previously designated under
Section 265(b)(3)(B), the average maturity date of the Notes is not later than the average
maturity date of the Refunded Bonds, and the Notes will finally mature not later than 30
years after the date the original qualified tax-exempt obligation was issued. The Issuer
further represents that the Notes are issued to refund (other than to advance refund within
the meaning of Section 149(d)(5) of the Internal Revenue Codes of 1986, as amended)
the Refunded Bonds. Finally the aggregate face amount of the Notes does not exceed Ten
(10) Million Dollars.

Section 22. Repeal of Conflicting Resolutions or Ordinances. All ordinances and
resolutions and parts of ordinances and resolutions in conflict herewith are hereby
repealed.

Section 23. Severability Clause. If any section, paragraph, clause or provision of
this Resolution be held invalid, such invalidity shall not affect any of the remaining
provisions hereof, and this Resolution shall become effective immediately upon its
passage and approval.

PASSED AND APPROVED this 8th day of September, 2020.

Mayor
ATTEST:

City Clerk



RESOLUTION NO. 2020-150

RESOLUTION REQUESTING REIMBURSEMENT FROM THE IOWA COVID-19
GOVERNMENT RELIEF FUND

A resolution by the City of Grinnell to request reimbursement for eligible costs related to the COVID-19
public health emergency from the lowa COVID-19 Government Relief Fund.

WHEREAS, the United States Congress approved the Coronavirus Aid, Relief, and Economic Security
(CARES) Act to provide economic relief related to the COVID-19 pandemic.

WHEREAS, Governor Kim Reynolds allocated $100 million of the State of lowa's CARES Act funding to
local governments for direct expenses incurred in response to the COVID-19 emergency.

WHEREAS, local government funding reimbursements may only be used for necessary expenditures
incurred due to the COVID-19 pandemic, were not accounted for in the current fiscal year city budget,
were incurred during the time period of March 1, 2020 through December 30, 2020 and have not been
reimbursed from other sources.

NOW, THEREFORE BE IT RESOLVED, the City of Grinnell requests reimbursement of $184,984.32 in
eligible expenditures in response to the COVID-19 public health emergency.

Hereby RESOLVED but the city council of the city of on this 8th day of September, 2020.

Mayor

Attest:

City Clerk



TARGETED AND EFFECTIVE PUBLIC/PRIVATE INVESTMENT TO ACCOMPLISH
ECONOMIC DEVELOPMENT PRIORITIES

GOAL SETTING SESSION CITY OF GRINNELL- ACTION PLAN
This was identified as the 1°T highest priority by the Mayor and City Council.

Project leader(s): City Councilmember Jo Wray and Mayor Dan Agnew
Staff Coordinator(s): City Manager Russ Behrens, City Clerk/Finance Officer Ann
Wingerter, and Building/Planning Director Tyler Avis

Activity Completion Date

City Council confirmation of priority projects: Beyer Building, |June 1, 2020
Masonic Temple, 11 11" Avenue, 1021 Main Street, 1020
Main Street, properties on west side of 1000 block of Broad
Street, and partnering with the Grinnell School District to
consider options for redevelopment of 400 6" Avenue West.

Finance Committee will create standing agenda item ‘Review | June 15, 2020
economic development projects progress’ as a recurring
agenda item for the second meeting of each month.

Conduct a series of work sessions with city representatives, August 1, 2020
property owners, private developers, and community
development partners to review projects’ status, history,
potential and needs.

In consultation with community development partners, September 1, 2020
create assessments and development proposals for the
properties or projects. Proposals will examine funding layers,
potential private development partners, review of existing
plans/designs/proformas/etc. Proposals will identify barriers
to successful development. Development partners include
Grinnell College, lowa Economic Development Authority,
POW 180, the Grinnell Chamber of Commerce, and private
development partners with records of success.

Development proposals will be presented to the City Council | October 1, 2020
and partner organizations as appropriate. Feedback provided
to staff and adjustments made.

City Manager will host monthly community development November 2020
work sessions to exchange information, monitor progress, then recurring
engage private developers, discuss progress, address
impediments, and as needed apply pressure.




UPDATE JOB DESCRIPTIONS AND COMPENSATION STUDY WITH
CONSIDERATION OF SUCCESSION PLANNING

GOAL SETTING SESSION CITY OF GRINNELL- ACTION PLAN
This was identified as the 3"P highest priority by the Mayor and City Council.

Project leader(s): City Councilmember Jo Wray and Mayor Dan Agnew
Staff Coordinator(s): City Manager Russ Behrens and City Clerk/Finance

Officer Ann Wingerter

Activity

Completion Date

Consider strengths and weaknesses of the wage and
compensation study that was done in 2010. Consider
requesting a proposal from the same firm or employees for
an update of that plan. Consider an employee committee to
provide feedback to the City Council and management staff
during the process.

June 1, 2020

Review and consider agreement with consultant to update
job descriptions and perform a compensation study and pay
plan.

July 6, 2020

Assemble all job descriptions and review them with staff,
management, and consultant. Provide drafts of all updated
job descriptions for the City Council to consider approval.

September 2020

Begin wage and compensation work.

October 1, 2020

First draft of wage and compensation study available for City | March 2021
Council and staff to review. Comments assembled and

amendments incorporated as approved by the City Council.

Final draft of the wage and compensation study adopted by | June 2021

the City Council. Implementation to begin with FY 21-22
budget.




Ann Wingerter

From:
Sent:
To:

Subject:

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Russ Behrens

Friday, April 24, 2020 11:30 AM

Dennis Reilly; Dan Agnew; Marilyn Kennett; Jordan Allsup; Jan Anderson; Duane Neff; Daniel Ramos;
Ann Wingerter

7-19 Priorities Strategic Plan

Work with Chamber to develop multimedia promotional items. 5 votes
Planning Committee Marilyn Kennett, Dennis Reilly, Jordan Allsup, and Sharon Mealy

Study solid waste/recycling solutions, etc. 5 votes.
PW & G Committee, Duane Neff and Barb Flander

Appoint a communications director/social media coordinator. 5 votes.
Planning Committee, Marilyn Kennett, Jordan Allsup, and Ann Wingerter

Support community mental health solutions. 5 votes.
Public Safety Committee, Dennis Reilly, and Mayor Agnew.

Update Land Use Plan and Zoning Ordinances. 4 votes.
Planning Committee, Russ Behrens, and Tyler Avis.

Consider ways to utilize Campbell Fund to address root problems of poverty in Grinnell. 4 votes.
Finance Committee, Russ Behrens, and Sharon Mealy.

Develop policy to code enforcement and contractor responsibility, especially right-of-way permits. 3 votes.
PW & G Committee, Jan Anderson, Duane Neff, Jim Brown, and Tyler Avis.

Develop another deep drinking well. 2 votes.
PW & G Committee, Jan Anderson, and Jim Brown.

Financial software that allows real time access to budget information and payroll data entry. 2 votes.
Finance Committee, Ann Wingerter, and Kim Kolars

Review community daycare needs. 1 vote.
Planning Committee, Jordan Allsup, and Marilyn Kennett.

Develop pilot program to disconnect footing drains. O votes.
PW & G Committee, Jan Anderson, and Daniel Ramos

Consider fire service fees for certain commercial and industrial properties. 0 votes.
Finance Committee, Jan Anderson, Dan Sicard, and Mayor Agnew

Host open houses at city facilities. 0 votes.
Planning Committee and Sharon Mealy.



Russell L. Behrens

520 4" Avenue

Grinnell, lowa 50112
rbehrens@grinnelliowa.gov
Office: 641-236-2600

Cell: 641-990-6372
www.grinnelliowa.gov




RESOLUTION NO. 2020-151
RESOLUTION FOR MONTHLY INTERNAL TRANSFER FUNDS
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA:

The following transfer is hereby authorized:

FROM FUND

001.4-950.4.6790 GENERAL - $43,602.17
TO FUND:

003-3.410.3.4790 GENERAL LIBRARY - $43,602.17

PURPOSE OF TRANSFERS

To generate funds for August 2020 expenses incurred by Library per budget as
approved by council with city claims for September.

PASSED AND APPROVED this 8th day of September 2020.

Dan F. Agnew, Mayor
Attest:

Annmarie Wingerter, City Clerk/Finance Director



RESOLUTION NO. 2020-152

RESOLUTION TO TRANSFER FUNDS MONTHLY
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA:

The following monthly transfer is hereby authorized:

FROM:

112 TRUST & AGENCY Monthly Transfer $ 21,569.36

610 WATER Monthly Transfer 1,286.32

620 SEWER Monthly Transfer 1,244.72

630 STORM WATER Monthly Transfer 179.29

670 SOLID WASTE Monthly Transfer 1,050.72
$ 25,330.41

T0:

138 MEDICAL INSURANCE RESERVE $ 16,458.81

140 HEALTH INSURANCE ESCROW 8,871.60
$ 25,330.41

PURPOSE OF TRANSFERS

For medical insurance reserve and police/fire work comp monthly transfers as budgeted
for FY20.

PASSED AND APPROVED this 8th day of September 2020.

Dan F. Agnew, Mayor
Attest:

Annmarie Wingerter, City Clerk/Finance Director



